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Vil winusEmdanisiinsuiiy underlying Alusadfiddnvarlndidssiusadndnnsnddnandiedu
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1. AMUNDI FUNDS INCOME OPPORTUNITIES 7. AMUNDI FUNDS US EQUITY DIVIDEND
(34.99%) GROWTH (1.14%)

2. AMUNDI FUNDS GLOBAL EQUITY (27.52%) 8. AMUNDI FUNDS US EQUITY
FUNDAMENTAL GROWTH (0.319%)

3. AMUNDI FUNDS US BOND (9.66%) 9. AMUNDI FUNDS US EQUITY RESEARCH
(1.56%)
4. AMUNDI FUNDS US SHORT TERM BOND 10. AMUNDI FUNDS EUROPEAN EQUITY
(10.70%) VALUE (3.22%)
5. AMUNDI FUNDS US EQUITY RESEARCH 11.  AMUNDI MSCI JAPAN UCITS ETF (3.32%)

VALUE (2.28%)

6. AMUNDI FUNDS US PIONEER FUND (1.049%) 12. AMUNDI US TREASURY BOND 1-3Y
(4.26%)

Tnefaudiuuudiassiinanagldnanisaniunuvesnawulalenis winanisandunudings Jladu

desusemanouunulusuinn

N9 © LHeaINNeuiinsnsEatensamulunamulatemmiulsuveamulunanvateninddu
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MruagagIanisnamuardnsusudadiunsamulunsmuuateniymanning/minddu
A9 WelviinanaukuLaEALEBIINAINIS LN aNAUEN1IZAAIA FIUTENIANT
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v a1 v 6 . Y a & A a o 14 dl'
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oe1elsfnu Sasmansuunudus (Hurdle Rate) Milawmelitrady uiossnsmanauunudus
(Hurdle Rate) MAnaNNsIavuuUTIaBINTasudounds 10 ¥ Fenesuildiudseiunanauuny
Fandnn il yarvemindaudinomuamuiueyfuangmaialurngiu dufu fasmuealdsu
namauLLTianinuieuInn s anauLmutusn (Hurdle Rate) Mdamslild Tnosvoznatanui
mngaumaidunisanulussernasissrozen (3 I9ulY) UEndanisveasiudnsfiasiudsunias
SnsnanauLnLius (Hurdle Rate) mufiusndanisifiumsuagivanzan lneuisninnsasnme
Toyauazudsliiamunsvarmiogdaauiefuiidnsdsuutas uazmaualunisivasunyas
fananinunsasuszmaluduledvesuisndanis melunardifamuansaliuszloviandeyaly
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>
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U3EdnnIsazudan1sasunlasenandlid dentieasmunsvanmtmiunisusenialuivlesves
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HaN1TANTUUANANLUUTIABINTTANU (Back Test)
wudraestdavhduiielifamudlanagnsnmaamuiity uarlildnansuunuluouneniinesyuas
oSy

1. wafiouhfinsasuiou unsian 2012- Famean 2024

—GA2
2600
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Back-Test, net of all ongoing charges, in
THB*
GA2
Total Return 145.2%
Annualised Return 7.3%
Annualised Volatility 7.9%
Sharpe Ratio 0.77
Maximum Drawdown -13.6%
Standard Deviation 7.94%

g * Ususigsununisteaiuanudeswnudnmuanifsuiiogumiienanakiuuim o Tuin
AIARARBULNY Useanniasay 40 wavUiumednsuaniuieuieiisuiuanaliu

U 8 TUNAUINARNBULNY USsunasaeay 60
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Uaya Back-Test AAataviidnAy feil

—_

. Total Return ((NasauLLnUIIN): 145.2%

vy
ca o 1

MeANIN Mngheniigamuamulunagvsiiausiiouunsiay 2012 ufiuseudvnay 2024

Yy 1 Vo 5 ay v v ! Yo 5’5 v
[’quﬁ’e]‘VM'JFJaQV!UQSlﬂiUNaG]@ULLV]‘LJTJELWNE‘?U 145.2% 8931nANAN LI YINUALAD

. Annualised Return (Wamauwnus1el): 7.3%

MNeANIN KaneulnuedesieUlugisisumiioulnsian 2012 aufifeudwnay 2024 wngne
nihamuawmulusrezaununugaIfing naneuwnueisselavegfiussua 7.3%
Annualised Volatility (A2ufuNIus18T): 7.9%

wanatlasEAuANNRUNILTRmanauLntlulsal Bwalaulian wanatansasyuninueEdiesun

U

. Sharpe Ratio (A1a15U): 0.77

Jusiianiveninagnsillinansuunuiidueaiseninudewssly Tngen Sharpe Ratio 1nnin 1

90 INANAININ WA Sharpe Ratio Wiy 0.77 §sfiednhauladiafisuiuaainiiily

Maximum Drawdown (N139109UgE): -13.6%
= = a £ | I =] = A a
wanatlanavInugegaliaainulug I IaRuAFouNNsIAN 2012 AuiABUdIIAN 2024 111N

ANINGANIINITIRY JoVUIUaImUeIAaaduRuaImUgIEais 13.6%

. Standard Deviation (damﬁmwummgm)z 7.94%

WUAIN T UND AU UNIUTDINANDULNY S9821aVT 97 LanIINanoULNud Ll luun oy

ALLENDUINYUY

2. AUUAgINUBINANIIANTUIIUTBILUUTIAY Laun

1) FIUIUFUAVUVRINBIN UMY 100% wisaamuaudadiunniudal amulu

1. AMUNDI FUNDS INCOME 7. AMUNDI FUNDS US EQUITY DIVIDEND
OPPORTUNITIES (34.99%) GROWTH (1.14%)
2. AMUNDI FUNDS GLOBAL EQUITY 8. AMUNDI FUNDS US EQUITY
(27.52%) FUNDAMENTAL GROWTH (0.31%)
3. AMUNDI FUNDS US BOND (9.66%) 9. AMUNDI FUNDS US EQUITY RESEARCH
(1.56%)
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ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 2

4. AMUNDI FUNDS US SHORT TERM 10. AMUNDI FUNDS EUROPEAN EQUITY
BOND (10.70%) VALUE (3.22%)

5. AMUNDI FUNDS US EQUITY RESEARCH | 11. AMUNDI MSCI JAPAN UCITS ETF (3.32%)
VALUE (2.28%)

6. AMUNDI FUNDS US PIONEER FUND 12. AMUNDI US TREASURY BOND 1-3Y
(1.04%) (4.26%)

Tnefaudiuudnaeiina13gldnansaniuauenamuUaIenIe WAKAN1IALILIUAINGT?

Tiledugssuseamanauinuluauian

2) Uayan19aiAveInesnNITaWLLIAIN Amundi Luxembourg S.A.

(%
a N

3) audvesdeyadldlunisiuuudiasuludeyanndusiou (doyananauunusiaifiouindae
Arsssullaunazaldineannesuny portfolio F8nTmanauwnusIefewdunanIsi vy

§oUNa99INNBINIL portfolio 1)

Anfiaw : wan1safiuauvasnawuenaliiduluauiissymiaiuniu Back test wazlailaidunis
Suuseiunanauunuluauian

AULANANNEAYVDITATINANBULNUTUAT (Hurdle Rate) Aunswdiunnasnuasyu

¥
=) v

noauswnalUaziinisamuneldnsaunisamuiieliaonndesiudvildin (Benchmark) Ineysnia
Tikan13ALuUYeINemUgInI1 Benchmark (Active Management) 346193108 uiiin1sidaixe
SNTHANDULNUTUA (Hurdle Rate) Feldlanunsassydssianninddunazdnadiunisamundaiau

= a (% d‘ J
LuaqmﬂmiamummiﬂiuLUaaulﬂmmmazmiamiﬂ,mmammz

il dnsmanauwnudusi (Hurdle Rate) 1iNAINNNTIAYIMUUTIRBINITAUTDUNAS (Back Test) Lag
NOINNTaMUITIREINALALITULUUTIaBINEIANTAUALGIN Back Test welvussgdmanefinivug
13 wioghslshimnumesnnisamuass e1auaneiuly Guegivanizaainluusasuns

anwazid1AyuazNan1IANduIuYInNamuTNd uinamuauiiund1fosas 20 ¥ayann

nindauvanau

1. AMUNDI FUNDS INCOME OPPORTUNITIES - 12 USD ludngunisasmuussunns 34.99% VDI AF

nINgAUANTURINDNUTI
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%anamuﬂm&m'\\‘l AMUNDI FUNDS INCOME OPPORTUNITIES
ISIN Code : LU1883840305

Bloomberg Code : APIOI2U LX

wianiiy (Class) Class 12 USD

TuInAeneUUaIenIa

(Class Inception Date) :

31 WeuAAU 2561

Tudnfaytanieamu 12
(Share-class inception

date)

7 dqueu 2562

anawu (currency) :

Aaaansansy (USD)

3
v Ao

#2730 (Benchmark) :

Laidi
v oA

neauUatenlinagnsnisamulmislinalseneunisgendndudl

ICE BofA US 3-Month Treasury Bill Ingldaaidfsnarnduddin

v afo o 1 M ¥ & Y o w
LLazmuﬁmmmﬂmﬂmlmLﬂwamﬂmmiammaaﬂamuﬂmww

[

npUszasALazuleuIenis

MUTDINDUYAIENN

nasuUateneinisamusuudanguitunisamulundnning
Uszunnana ialanfiasiesneld siudemainlulsemardaimu
Fasamdansansvu Wustnssguia sfudnnaenay LAgATIANTNT
szordu nesuuatenenvamulussarsvivaiinisdadusu
anuidedeeglususuiiannsnamuldviosnindusuiiamise
amuld Tauivenunsoamulaliiiuesay 20 vesyaAmIngaugns
suamamuﬂm&Jmﬂum'ﬁfmiwfﬁ'ﬁﬁuw%’wﬁlﬂwé’ﬂuszﬁ’ums
$1104 (Asset-backed securities) kagn31a13ni 7 LA 829 8 9
admn3uNINg (mortgage-related securities) wazawmulaliiiusoy
ay 20 YosyarmIngdugnsvesnamulatenisluiuiulasanin
newuUa1en1efndadiun1samulidiiuiesar 10 voeyan
n¥ngFuansvesnamulatonis luuduvasanmuuuiiiouly
(contingent convertible bonds) Lage1ail exposure Tusdwn3unsng
(real estate)
newulateniseraasuldlisidaluasasmiuasasiarsyui
sonifuuivnifinnsaamzifouuenysemaanizeiini dmdunis
amulunnasvessemamaauinuazamulaliiiusesay 30 ves
YaAmIngaugvsveinaamulaIen1e nesuUatemeazasyuliiy
Jouar 5 veayarmMIngduanivenamuuatenie lunusns

Uszimnaduluanadusngg uavdevisluusemedu (nenssuu China
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Interbank Bond Market (CIBM) %3 8%198 831611 Bond Connect)
yiFelunanadu (MndeisuonUssmATY)
neauUaIenausaamulunemumunmel UCITS/UCKs iy
Sovay 10 YA nIngduanivenamulateniy
neauuatemaldeyiudiioanmnudoddudiusineg i odis
Uszandnnnisusmsnisasmu (Efficient Portfolio Management)
ufafeifiunaneuLmuINAUningsie vielilelfiunansuuny
21nMa1ad o9 vinnlentanisasuiug Tiunesnu

Yarens (saudensldoynusAgaduluiinsaisuil asansnu

L2 dﬂl U dl a 1
2MINNDNLUY WALDRNTILANUREUNUANTIAIUTELNA)

N3LUIUNITIANTVDS
NYUUANYNIY

(Management Process)

- newmuuamemesniadesuanudsiulilunszuiunisasuuas
thunudiuvilslunmsdaaulafiddnueanisamu

- faansnesudanemaldnagndnsasuidemguiiennlonia
dmsunsifiuselduagnsiiinyadvesiuasu

- M3afINeIANITAUAINNAYNSUIRU HIANTSNaUUAIENI
T¥nsdnassauninduazmslosiueudsaiiedamsaandes
filainAAn (unintended risks) WazanAMNAUKILYBIHETANTT
asnu uenand nesulatensdalaiufiazlduaziu £SG
(Environment Social kag Governance) ¥aanainnisanulas

N11NTBUNNTAMUTBINBIUUAIENY (investment universe)

grgvednemulatene . | lddmue
wlguedeRuduns : [EtY
Twihmsteviemhieamu : | niuiinig

UTENINNISNaUUaIENIa
(Management company of

the Master Fund) :

Amundi Luxembourg S.A.
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg

HIAN1INBIUUAENNG

(Fund manager)

Amundi Asset Management US, Inc.
60, State Street Boston,
MA 02109-1820, United States of America USA.

HSnuemswgdu / une
e lguraInamuUaIenisg
(Depositary, Registrar and
Transfer Agent) :

CACEIS Bank, Luxembourg Branch
5, allée Scheffer
2520 Luxembourg

Grand-Duchy of Luxembourg
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ﬂ@dﬂHLﬂﬂ%ﬁﬁﬁﬁd Ultimate Global Allocation 2

B{’G} 519a0 UV TN 71U | PricewaterhouseCoopers, Société Cooperative
Yangn1e (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

'
[

ANSISUITEULazANlYINeNdPUves AMUNDI FUNDS INCOME OPPORTUNITIES Class 12 USD

o

ANsIsULlENsaAN tYane ans1508ay

AETTUHEUNITIANTS Liiuseway 0.60 sielvesyarmsndauanivenaanu

(Management fees)

! = a wa I a [ ! = ! U fa a
ﬂ?ﬁﬁiﬂJLUEJSJﬂ'ﬁ‘U{]UGNWU lailiusosay 0.15 G]’e]ﬂ“lJ’eNidﬁﬂ'TVlﬁ‘WEJﬁu%leﬁGU@Qﬂ@QKIu

(Administration fees)

Returns (Source: Fund Admin) - Past performance does not predict future returns

Performance evolution (rebased to 100) from 31/05/2018 to 29/11/2024* (Source: Fund Admin)
150

A B

125

100

F 9§ & 5§ & & & 5§ & & & & §& ¢
- e T e~ R T A e

— Portfolio (141.24)

A : The Sub-Fund was created to absorb AMUNDI FUNDS Il PIOMEER INCOME OPPORTUMITIES. Performance is based on
that of the absorbed Sub-Fund, which pursued the same investment policy, managed by the same investrment managemeant
team, and adopted a fee structure with total ongoing charges higher by more than 5% than those of the Sub-Fund.

B : Performance of the Sub-Fund since the date of its launch

Cumulative Returns * (Source: Fund Admin)

YTD 1 month 3 months 1 year 3 years 5 years 10 years Since
Since 20/12/2023  31/10/2024  30/08/2024 30/11/2023 30/11/2021  29/11/2019 - 31/05/2018
Portfolio 7.95% 0.07% -0.92% 10.68% 21.24% 39.83% - 41.24%

The following information is additional to, and should be read anly in conjunction with, the perfformance data presented above.

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2019
Portfolio 9.29% -0.26% 10.63% 5.66% 8.04%

* Spurce: Fund Admin. The above results pertain to full 12-month perlod per calendar year. All performances are caleulated net income
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superor. The value of investments may wary
upwards or downwards according to market conditions.
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ﬂ@dﬂULﬂﬂ%ﬁﬁﬁﬂ%ﬂ Ultimate Global Allocation 2

Portfolio Breakdown (Source: Amundi)

Sub-Fund Statistics (Source: Amundi) Asset All tion (Source: A di)

Portfolio

e ENERES
Effective Duration 3.83 Equities 45.66 %
Number of Lines 463
Effective Duration (also called option-adjusted duration) ks a duration calculation for bonds Bands N i
that have embedded options. [mmm— 2840 %
3 I
Top 10 Holdings (Source: Amundi) Equity Linked Netes %igi t
PORTFOLIO *
ABN AMRO BANK NV-CVA 2.63% cash T 411 %
SHELL PLC EUR 2.49% — .11 %
CISCO SYSTEMS INC 2.45% | 0.24 %
EVERSOURCE ENERGY 2.26% Money Markel | 104 gy
BANK OF AMERICA CORP 222%
INTL BUSINESS MACHINES CORP 2.13% Forex | 0:09%
0.07 %

PFIZER INC 1.89%
KB FINANCIAL GROUP INC 1.89% 0% 10 % 20 9 30 9 40 % 50 9
SANOFI - PARIS 1.86%
STATE STREET CORP 1.71% I et exposure 1 M Gross exposure 2

* The main lines in portfolio are presented except money market 1 Including derivatives
The holdings listed should not be considered recommendations to buy or sell any particular 2 Excluding derivatives
security listed.

W9 : Toua ol Juil 30 weAIneu 2567

1) AMURUNILYBINANTIALTILIY (standard deviation) Aia 10.8% #eU (Toya ad 31 AAIAY 2567)

2) iuanansadnendeyanawmuianemalsd:
https://www.amundi.com/globaldistributor/product/view/LU1883840305
- wamsdfunuluedn/manisivisuiiisunansdudunuiifoadostundndasilunaianu
flsdudsdusuimanisiidunilusuen

o 1 a v

JadgfinansznvagrelivdAnyraiuaiuvesamy
1. newulatenienalinnudsindnsuanUisudunst nmsedeulnvsenisilisuwlaves
gnsuwaniUasuiiunsionadwnansenulunisausieyad1vemannInguaz 1A mMUIgam UYed

nosulaenala

2. neauuamenvealiamudsnamulusaaialnidnsimuiidesniinaiaiiauingy wag
1AELIFINIINAATWAUILEY LALANIEANULEEINIUAAIN ATUANINAGDY AIULEEIT1N

gnTUaNUAEN ANUEBINUENTIAENITY WagAIIEEIRINANURUNIUNZINT
3. NaauUaeN9eRANNFLIINUAATIALTRRIINYARA1 YN SNETINBUUAIEMILTIAY1EN]
USuduiudunieanas uastldeunlatetraiilaslivusgduladefivarnvate laun 917

madlosuaziasugia uleuigvessguia nswdsunlasinumaluladuaznisaniugsia Wudu

2. AMUNDI FUNDS GLOBAL EQUITY - 12 USD ludmdunisaanuissunns 27.52% vedyaf1mingdu

ANDYDINDWUTIY

%anamuﬂmama AMUNDI FUNDS GLOBAL EQUITY

ISIN Code : LU1883834084
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ﬂ’amuﬁmaaﬁaﬂ%ﬁ Ultimate Global Allocation 2

Bloomberg Code :

APGEI2U LX

Fianae (Class)

12 USD

TuInRINaUUaIeNIa

(Class Inception Date) :

14 digu1eu 2562

Tudnfaytanigamu 12
(Share-class inception

date)

14 diqu1eu 2562

analu (currency) :

Aaaansansy (USD)

3
v Ao

#2730 (Benchmark) :

MSCI World Index

[

nnUszasAuazuleuIenis

AMUVBINBIUUAIENTA :

NoUUa1eNIATiNTUTMTTANSRN Ineuaauluiuvasusem
#ineq Thlan saudemaraialug warlunainwanenimdin
lagneauuatgnieaziduainuegaiousaeay 51 ve3yan)
ningaugvsveanamulmensluiuiazasansidonlostuiu u
VAINVANEN1AEIU

nasuUatenie1damuly UCITS/UCI gegnsosay 10 vayacn
NindAugMIvenamuUaILNIg
neanulatensenramulunaainindaanlifiuiesas 30 veq
yarmIngauansvanamuUatenig

uennil newulaemenaiinsasplusnasoyitusiiietiosty
AMaLA Bsuazii oL nUsEANS AMmA1sUTMIsATasY U (Efficient

Portfolio Management)

N3LUIUNITIANTVDS
NYUUAYNIY

(Management Process)

-N15UIMSINNITNeMUUAIEN1NeE1UTITY ginn1snisasuasly
N5z dadeiuguiiessyuseniigmiloudnaziuuildunis
wulaluszezenfimiendt (WwInmnanduu)

Aunsuatamnanisaduanuimideniinisamuaug ludiu

Aawindey danu n3onsiiugua (ESG) {dnn1snisamuarsiy
anudsarunudsdusazlonalunisasmulilunssuiunisamu
Fermdamsaduayugoondnningifiazuuy £SG ganindeifiou
fugeonsedug uavdrdauieviunisasulugeonvdaningd

noAnsIUUsoRAnSuliIReul

p1grasnamulateme . | i
wlauenedudung : Laidl
Twihmsteviemhieamu : | niuwinig
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ﬂ@dﬂULﬂﬂ%ﬁﬁﬁﬂ%ﬂ Ultimate Global Allocation 2

UTENIANISNamUUalen1e | Amundi Luxembourg S.A.

(Management company of | 5, allée Scheffer

the Master Fund) : 2520 Luxembourg

Grand-Duchy of Luxembourg
;Eﬁ"]’mmiﬂamuﬂmawm Amundi Asset Management US, Inc.

(Fund manager) 60, State Street Boston,

MA 02109-1820, United States of America USA.
g’j%’ﬂmm%’wsﬁu / CACEIS Bank, Luxembourg Branch
mwuﬁauﬁumﬂamu 5, allée Scheffer
Yangn9 (Depositary, 2520 Luxembourg
Registrar and Transfer Grand-Duchy of Luxembourg
Agent) :

Bfm 333d9Y U”fy% N9 U | PricewaterhouseCoopers, Société Cooperative
Yangn1e (Fund Auditor) : | 2, rue Gerhard Mercator B.P. 1443
1014 Luxembourg Grand-Duchy of Luxembourg

msssulonnayaldinefiddyues AMUNDI FUNDS GLOBAL EQUITY Class 12 USD

AsIsULENsaAT tYaIne ans1508aY

A15TINHENNITIANTT Lifiuseway 0.70 siedvesyarmsndauanivesnaanu

(Management fees)

AETTUENMIUSURNY Liiuseway 0.16 siedvesyarmsndauanivenaanu

(Administration fees)
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ﬂ@muﬂmgaﬁaﬁd Ultimate Global Allocation 2

Performance evolution (rebased to 100) from 11/04/2022 to 28/11/2024" (Source: Fund Admin]

140

120

100

— Portfolio (129.33)  — Benchmark (133.64)

Cumulative Returns * (Source: Fund Admin)

¥TD 1 maavth 3 months 1 year Syears Syears 10 years Since
Since 2912/2023  SIA0E024  S00A/2024  S0/11/2023 - - - 25/01/2022
Porilalio 15.21% 1.64% -0.22% 21.10% - - - 28.32%
Benchmark 21.B5% 4.59% 4.39% 27 E3% - - - 34.04%
Spread -6.63% -2.84% -4.61% -B.73% - - - -TT2%

Calendar year performance * (Source: Fund Admin)

2023 2022 2021 2020 2010
Portfolio 18.06% B . . -
Benchmark 23.70% - - - -
Spread -5.74% - - - -

* Source: Fund Admin. The abowe results pertain to full 12-month period per calendar year. All performances ane calculaied net Incomse
reinvested and net of all charges taken by the Sub-Fund and expressed with the round-off superior. The valse of inwestments may vary
pwands or downwards acocording to market conditions.

Top ten issuers (%% assets, source: Armumndi)

PORTFOL D BENCHMARK

BANK OF AMERICA CORFP 4.41% D47 %
FALFHABET INC 3.87% 2 58%
CHRH PLC 3.81% O_10%:
CARDINAL HEALTH INC 3.68% D.Dd %
CISC0O SYSTEMS INC 3.47% D.35%
KE FINAMCLAL GROUF IMC 3.43% -

SAMSIUING ELECTRONICS OO LTD 3.15% -

SHELL PLC 3.06% 0. Z2E%:
FAMATON SO IR 2.98% 2. T 2%
FABN AMRAD BANK MW 2. 84% DD %
TOTAL 3. T2 % B.54%

The hal-r:lmgs ligtesd should Nol be congiderad eEcommendations 1o Eﬂ.l'j' oF aal| Sy FIEﬂ.iE‘.‘ulB.r
security listed.

vianewe - Teya o Juil 30 neAInieu 2567

1) AVIUAUNIUTBIHANTALTWNY (standard deviation) Aia 14.7% sied (Toya oy 31 HanAN 2567)

2) huanunsafnwideyanesmuatgmslan:

https://www.amundi.lu/professional/product/view/LU1883834084

- wansandunluesia/maniswisuifisunanisandunuiniigidesiundnduilunaianu

Hledudstududananisaduanulusuian
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1.2

1.3

1.4

JadeilinansznuagreliivdAyratiuaimuvasiamu
1. nesuUatenI@RdaNUdewIngnTUanilasuRunT Msadeulnivien1sildsuluaivedns
LaNUA R U119 9HaNSENUTUNAUABYAAIYINANNT NG UALIIAINUILAIV UVBINDINU

Uanenale

2. neulatgnenaiaudsinamulunaiafialraiinisiauntesnimainfiimuingd wagd
ANULEIFINIINAINTNRAUILE D LALANIZAUELIRAIUARTIN AMUENINATEY AULEEIRINTNT

waniUaeu AradsanusnsInenly LagaudesaInAUuNIuNgn I

3. newuUaIenI9ealiAEEINN1TAmUluATIaTU 1nERT1a15 g duLan19E195I0157
wardlnudgaiiganitnsnarsniiniensiarsnainaliu mnuivnlssaunigaarargnieusu
lassasienil US¥nainamenagyideyaruisdiunienanun Lagenddmansenuseyanmingau

vasnavulaIenale

nsuusiianiigamu wasinsuszlevivesioniigasuuenauviinvaiigasu

N1TUUIBTANUILAY : Laidl

dnuneiidAnyvanamusay

nesyuLiuaudsazdwalifd net exposure Tumheasmuveneau CIS e Infra n3enesnu
property (nasnuUa1sm9) faus 2 nesnudull Fansayu OIS Fanandulsursasmulunsaisyu
As1Ensnl uasvisensndaumaden mindaumaden TduA wie Infra e property ufnlnasias]
(i sty siFenasen Hudu)] uaznesuildfiuneunnsnudumsiamsamu Wosndunamud
¢8nsdnmednsmanauunudusi (Hurdle Rate) Bsdnsmanauunudusii (Hurdle Rate) fsnaaiia
MnnsdavhuuuTaesmsamu feuvds 10 ¥ MnnesulatemsieUssmainisiileuisnisasui

wanvatensnddu Jaindudeadfiduimglunisaniunisanan

nanauwnuidamuazlfantuamuy

AFomhvamuayldsunanouunuainnisasuluguilsnnyadmiisamuiiiisduaneendevie
A2uA99893 1B TENsAnosn T IaU WU maviudeviisawuiliauevisluafausniiam
10.0000 UIMAevLAY wagsesyaAmasamuifisauy 11,0000 vinsoviae wansidemiseammu
gladusiuan 1 vmdentiae wivadl dFenhsamuausaiumlsdinananmsdmisfuniae

asuity Femlsilasuanmsamulunivamudinaniasveniulidesden® lneiigamudes

9 9

LY ¥ o

UfUAnuderimunlungrunenideins
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Tnawnzauiiazidunadondmsu
(1) Haamuiianunsasuanuiuriuvesamuanningnnowusiuluamu 9132 USuiliingu v3e

anasaudINIYarauLasinlviuanule

(2) fissnnnewuiunssuleidiontheamuaiusede wieveulavniuings duiu ssesand

YY)

Hnevhuamuasamulunewuil IuedivingUsrasdlunisamuvesiioniisamu lngavdos
i

flsfaszevianaganunsoamulananauwuiinIania wagaudemsulaainnisau

1.5  Fuukunulasnisaga 5,000 d1uum
UIEMINNITV0aUANTIUN TR T RNTILINRUY YR ATINITINATNNUANENTTUNTS N.8.9.108
foldsuanuiureuangtenisamuds Tamsiiudwutuyuvedasinsesiluluamundnines

LAZIUABUNITARUNSNA TN UANEATIUNIT N.8.0.NAUA

1.6  99UITHZIRAUYT

o Jundugasoulngd : Ui 31 sy Sy

[
[

IASIWSN :  TUN 31 LHBU SUINAN W.A. 2569

54
[y

oy
o Junauansouliy

1.7 Uadeniinansznuagreiitedrfgraiuayuvasgamuy

1. YadeilifinduainnsaiiuaurednayusuUaen1eine sy uau
2. nsdingeanasanshianunsatisziuuazaenlenumvunsyeziian

3. ANUUEIYRIERTANABLRUATINUSEIWA 01vdwwalviyarigamuvanauUdsuLUa

FeoravhliRusukaznanauwnulusURuUmMRURIUA N lUME

1.8 nsideuiMuAN1ITIsERuAIUIsAUTINgaUALLARNaEaY

Aa o o N

1. U3¥ndnn159ziaoummuadiseAgAUMIgAIULAND oga U A& IgAumiigau 189

nowusUabiumlaanglunsaiinmunlilulasinig deedifuniinsdlfweludl

(1) vFEendansiasanal nudelasgasatazaumaaunalndunsdidungassolud

Inglasupnuiturauresguanalssleriuda

(n) Twgdnduwihliluaunsediviie 91eleu ndnvsndnsensndduvesnamusiulale

DY NAUNAAUNAVTD
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[ % & A U 6

(@) TwmilinamusauldlasutiseRuanmannsndvsensnddunamulinummuaiia

UNA Fanana1eguanuilon1SAIVANYBILTENIANITNBINUT I
(2)  dfevilgamuiiidigAumiieaunounselugszesaNus¥nian1snuInmasuie
Aumbeasuligndes lnefiyaadus 1 anedduly wasAndudnsdwussosas 0.5 vaq
yaAwiseTINgnded wavgauanausylevudililasusesoyaluseaunsunlusiandeunds

BAZINYIUNIVALTY TN

2. MsdoumunuaAnIstIseiiuaAIIeAundIsamuniude 1. WusendansuuRniuvaninoe
Aanalull

(1) @oummuatiszavieaula liiuduiuimsduss Junddeniisamuiadwiefuniiy

asnuiy Luslasunisiauiuandtinau

(2) wIwdentheamunimdwigaumbeamulildlinsviinmsdeumnuanisiiseAigeiu
Meamu naendulawmesolontisamuseduiaziamunilulinguiseadenaime

Wnsle o lnewau

(3) 4INTEBUMNUATITEAIVIEAY NTDUNITAAITIHNUNLAALVRHAVBINITLADURAT NN 1Y
n1slasuAuiutauve s uanaUsleiniute 1.8.1 (1) #30n155UTITaLAVRIL QA
naUseleviniude 1.8.1 (2) Aedrinaulaendu vl USEndan1sneamusINIzoUnUeln

Auanausloviaiiunsunufls

@ TuszninmsideunvuadiseAeay Mndighenulsamudauisauniisamulugiwan

[ |

Aanan usendnnssudefumiiuamuuy lngfesinseAveAuLiNDonlIgamuaIuaIny

'
[

PNFIANFIVNYAUNDUNAS

e

TUIENINNITNEANITUIENUILAIU MIaNEATUAAITorUITay TugiessesaInusevnuingsen

emhgamuligndesnudiungazidealasinisianismdeimuanalunisauinuasn1susznia

| [y

YARMSNIFUANT YarmuIuamukarIIAImulsamu kazdauanalselevldlilasusestayalu

' '
aa o W

FIEUNTLA YT IATDUNINATIIBNUNTVALLETIAT LR DoMEamundAdweniamuly

D¢

wbinsudsnsvganeniheamu aaensulamededtoniisamusedulasyamunilulinsui

9

NMEASUMT@oILAUMETENITIA  lngndu
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1.9  mshivglisugenuliduasunitsamunudmlasuliudd

(% '
] o

Us¥ndanisnaamusiuaslivevielisuderunieamuaudwsulivg vessngasuad@ense

' (%
[

maeAunhvamuls lwnglunsainivualilulasenis deteshifiuninsalaieluil
1. WWunslivemheawuaumddontheamuisulive wie Jumsvgaiumd@oniisasyuuwny

amuRnZIe WewnUsnglemiaasanail

(1) vsEndanisnesusiuilvnduaisasdeddamusety q ddmngitesiunisnseviedisls

[

89N TIRaL

n) nsnszviiduauiiaygagiunsennuiagiurendununguanaiisanunistesiunas

Usuusumsveniiu liiasdunguinelneviongmunesisusene
%) Mslinsatuayuniensiuiinisnensie

A) MansevinilunisujuRnuddaieiiunisdaniesdansnddulneyanagdorunaniy

nOUNY

(2)  UI¥ndanisnesuswlianunsaaniunisiingndn waznsivdeuLieons1utaiaasuieaiv

anelatuanseddny

2. sgluszminsiifunmsdsuliuisninnsnesununeduduimsinnisnemusiuaielinig
Fansvesnusuii sswnannsiuivnianisnemusnseiduliamisadsenuiivameves
RunaaulamulseniannnsunsAunamInguaznannanningi1meni1sasetuneauYes
AUTENOUTININITIANTITNOIMNUTIU N1FIANITNBIUAIUYAAS nafuusntidersndnninguas

|

msiwanninduaznisinduiiendnningidunheamu wasnsduginnistunudygydeuis

Y 9

arantin Falansevilaliliiu 3 Yuvinis

=

3. aglusgnidfiunsiioldnnesusiy nsdiiusngioaassdusendnnaneausINiia s,
fanudelaggasauasauvsaunaaziinmveAunsamugns s Julafuniafuni 2 Tu 3 veq
urundisamundmelaudiiaiun waznisdnnemusuasdulsslevineddoniivau

1ng57
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artedu Slinnldtsusunesuudeteluil
(1) NOINUTINAAINEU

(2) namuUTINGYT

(3) nawUTIWDNEN

(@) NeMUTIILILAMY

(5) nemuuianes

1.10 {Remissasuaznsuteyaifsafiuyarminddugud yarmissamu wasausuaziudoiu
smireasy I&andaamedell
o Aulervesuiendnnig https://www.eastspring.co.th
. Inshndeapunuiguiuinvnisamu vesuidninng ns.1725
o aoumuldfifatuayumsneviesutioAumeammu

111 fawmuaunsanaudeyaisdsieafunosusaut I8andeanadsd
o uledvesuSTninnis https://www.eastspring.co.th
. Inshndeaeunuiiqudiuinunsamu visminng Tns.1725

o apunulandatiuayunsnenToTuteAuMIEamMUNAITURAIRIINUTENINNIS

2. U2d8AnudeevaInamusy

1. adudgennsilasuLlasvesdnsinanile (Interest Rate Risk) :

Tananazfinanudes : IuagAudadenimuasugia Nsilles wavdedsrusng

nansenuitindy : WednsimendelunainiinisuSuiingy azdmalisnmvesnsiansnd NNNURINU

USuanasuazii s minddugvsvenasuanaseig

LUINIUSWITAIULEEG : USENIANITILRANNINLALIASIEUTe NTNANTENUABDTEAUIIANVDINTIEIT

RERNGHIEHGIGRE LRGN
2. ANUEBRINANNAIINTAlUNTTISEnivaseanns1ans (Credit Risk) :
Tananagiinadsnies : lanaiyosnns1ansinan1saiiluay 1Iu8gIuEn1sRiunesas J99zdna

08NATIANTUINENMAFBINITTITERUANATERN T DATUAMIUA

HaNSENUMAATY : famuenalilasutiserenilowasRuiunussegiaiiimue
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KUINIUTITANUELS : UTEMTanT5asliaTesidadesing 9 vedeannsians uazAnldonnsia1sng

o w

AN TITsENIsaRiansaUSudndIunsamuleemlsdeUselovivesamududdy

3. AUEERINNNIALTNNUYRERaNATIETS (Business Risk) :
TananagiinAsdiss : AIUEEIRINA1IETIND FIULNNNITRY HANTANTUNY LagaRaIMNTIUN

LNEYIVDIVBIUSUNTIODNATIET

dl a é’ ! 1 o a L4 1 b4
HANTENUMANTY @ 019EHANTENUABHANIALTUIIUVEINBBNATIANT IUUTTAUNIEV IR UAINALA
nasuilanuidsdunmsuiissAutudunsensnide suiinaindeennsiasufjiasnistiseduvsoly

aunsadiseRulanelunafinnus

WUINIUTINIANMULE S 1 UTENTRN15azfinnsandadodieg MAeiTes wu madwsedadeiugiu

YDIRBONATIANT Uaw/1T0N15InduduAmNLLIBRoYaMaNATIATeUTENUNSRRdUlaaImu
4. AMAFYRIURaIR (Market risk) :
TananaziiaaM3Ees : LAnnnsiudsullaweslladeniee Wy 11eesesna dnuwasn1siilnves

uwiagUseina anunsalvewaInliunaiany dnsaniisulunsissusenea

HaNSENUNAATY : 9139zilNansENUdeTIAvemTIansinemuamuly wasdwmalviyarinulgasyull

AURUNIY
BUINIIUTUITAALE B : UTENTANITIERAITINITasulunamulaten s iddndunisaamud
gaLkazdenadeeiuuleuIenNITamueneu lagAddaniunisainaasygia nmsides uay

AMEARARLTRAmaNTENUsBN1TAMUluNamUUaEg

5. AMUE9INNSVINEATNARDIVINANNSNE (Liquidity risk):

Tan1a@NALNAAMULEYS : N15TVUUABULDVBINANNSNE kaL/M3oRTNa1SHIIWIUATILATUS I DE
HAaNIENUMAATY : NnewueavIensIaskilaludiaiaiidenisviearalilasanunsdesnis

BUINIIUTNITAAE B : UTENIANITazTiasadenamulunemulaten1eiilaninaaod wasdl

Rouly NM3¥evevigayuidaennfevisaldaiunN1syUIeNIYA VDI
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6.

ANMudBRINMTasulunsasaywus (Leverage Risk) :
TananazfinAnudes : MIURBUMUAMIINIATEENY N1IEAAIARY Aa1anU naanaudadeiugy

$IN9€)

HANITENUMAATY : L8399 INATIANT0UNUSUNUTNNDIILTNTVUINRURILINNNT M NN NE g
Aed mnneuinisamulunrannIngaina s geuvihlidunsndgnsianuduniuninninisasmuly
NANNITNINUIU

[

BUINIUIHITANULE B9 : USENTANITILILATIZN LasAARIUTITEALNANTENUADIIANAUNT N

1 A A !

919898n5manUasy T3udINAsNIANLL B RBYRAF Y INEWINGINTTULALARNINDE M

U <

[y |

awiles lnunamuasiduvingsnssuivgdygndsudvanuundedesylududuiiauisoasula

(Investment Grade) ¥4l USEMAANITIANINTUIUTUUABUNTAMUMTENSIYIgINssulAmnzay

fuanunsaliveliinuselenigegasierioniieamulag iy

AMULEYIINDATIANIUABURY (Exchange Rate Risk) :
Tan189198AAANNEYY : AUFLINANIINNITAMUVBINBINUN 013UTEAUTUAMUNUHNILYBITAT

wandeulusuRuum minAanaluiussinainisiieunda

NANTENUNLANAY : MINTUYIaARavaIdnTandsuRuanavialameuiuidudnanania Tunsdl
nneauamulunsiasuiiliavevgluinussma wag/mIaulindnusema vilinesuiianudes

PnnswanilisutusnsiinsUssmannduanaiuum

] [
=] % A 1

WUIMSUIMTANUES : nosuesamuludyavevivatmin (derivatives) laun dyan areduay

DAY A

sas Aao

wiadyymesiidse nliduusdudaruandey lnefiinguszasdifiodesiuaiudes (hedging) 910

mauvasduiuliduanalduum neduldnunaefiiavesddnnisnemu
m'mLﬁma'\nnﬁaavgﬂuﬁiwﬂs:mﬂ (Country and political Risk) :
Tanranaziiaaudes : MswWdsuuuamieniadies Nsesegia NMEnaInky AaINNY AaAIY

Uadyitugnusineg vesseinanineanuamu

nansznuiady : vnlinawulilasudissnillansinusseziiainiivun
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10.

BUININUTIITAMIUELY : USENIANITALANNILEIUNITAINITUASURUAIMIINIIBY N1ELATEENT
ANEAAIARY AN naenIulITeNugIum1e) vesusemalineuauag1slnaTaaUseliuay

Feannsamulusematy 9 Faenatuannnudsdudiuila

AaNudsRIndadnian1sitRuamunduusema (Repatriation Risk):
TananaziinAades : N15WasLKUaIMaNISEIBY NILATEEAY N1ILAAIARY AAINYU AABAIY

Jadeiugusinag vesusewmeiinaanuamu

é’ o

HansEnuiindy : vinlvinewuldansahRunduidnanlulsemale

WUINIUTINTAMUEBS 1 USENTANTagRnnuanIunsainsildsunlamienisides AisAsugia
AR #a1anUY naenudadeiiugiunieg vesUsumannemuamuegslnadaiioUssiiuniy

= & = | N | S v
Lﬁﬂﬂ‘ﬂ?ﬂﬂ?iﬁﬂﬂiﬂﬂﬂizmﬁuu b Feonaveanaudesludiuilla

Y 1 1
Sad =}

AUFIINNTamuluasEvindAuEege (High Yield Risk) :

LY 1

TanafiazifinAades : lonadideanasiansgnanduduauindens Nialaganidiuindusuniny

¥
v o [

Wndefenduiiseusuibidanudssiaziadatissniligs wielinaUsznouns saudaguesn1stui

Y

Aoyl FaazdwalvigeennsiansuinanimadesiazdssRumuniseyniuilensuivun

HaNIENUMAATY : newuealilasutisereniluwasRuaunussuznaIiimun

A= Y]

wuamsuimsaades : lasundvidndnnissiduamulunsasmiidaunmifsuduaiiy
undedesylussdufianmnsnamuld (nvestment grade) uslunsdifinsasmulunsansuifdsusy
arunidefiorniisduiiansnsoamuld (Non-nvestment grade) wagvenansuiilalldsunisda
Susuauunefie (Unrated) uagnionsrarsvuvesuisni bildaanzidoulunaiandaniwd«
(Unlisted) U3Emdnnisagiianeidadosng q veapannsians wasdmdonnsiarsfifinuain s
firsandudiuanundeti Adalasantuiadusuamniidefofidufivonsu uenand visndans
innumeinnisasuessasiiauefielinisamuvesnamulaeymadulumuinguizasduas

WlguenIALU

i1 24 / 87



ﬂ@dﬂiJL?J@’?)‘ﬁﬁﬁiJ%ﬂ Ultimate Global Allocation 2

LATRNHBUINITANULHIIATUENTNARDIVIINDIMUTIY
USHNAnN159 3R LEILAT R0 TUTMTHaEIANITAMUELA AN INAGIYDINBIY (Liquidity Management

Tools) ¢isil
Tnefneasidenadosilouimsmiudssanimadoseniamieamuineiu futelud
1. isesdlemsivualifasududfunsyaildae

1.1 arsssuieunssnwianimaaes (liquidity fee)

nNowWuTINI
gns1AsTsIeunsThwanmesesliifuiesas 2 YBIYARIMUIEAIU SEAULAAINITUIEAUNULEY

amuusedulUAsuniigamnuean LnInI1Teuas 15 VaaRIMINEAUANSVOINDINU WAL / %38

9 9

sregIaINIstensamitigamuliiiundl 30 u

[

& 44'
naninuiuazteuly

v v a

U3¥ndnn159siansuseniiv Liquidity Fee ludnsngeanliiiudosas 2 vesyanviuisamu lag

U3¥ndnn159silnmesnsi Liquidity Fee Mi3aniiuase saudisszauyaninisuiefuniisaimuiie

dudsunmiheasueen wasnseszeziaINsionsaanilsamuiiazisoniiuasssuieuilunide

be

Fyruadrudoyanamuin wae/n3on193uleRvesusendnnisns el U1 aan19d Ui usendanis

ANNUA

RGRAGITGH

. Uitmdnnisveanuaviilasuulassng Liquidity Fee fidonifuataldmunasfidavesuitninns
uiliiAusnsgeanfidvualilulasenns safsnsiwdsuulasseiuganinisuieAumieamunie
dudsusen uasvdoszernansiionsesmisamuiiazdnfuasssundenilfnunasfdoes
U3¥ndanns udliidninarmnisuefuviedudsumisamueen wag/vie liliuniszeznande
asosfitmualilulasenis lnevdsvdnnisasdamelunivdodviudiutoyanamunuuasiivled

YBIUTENIANITNIOHIUNNYDIN D UNUSENIANITANAUA
a v o a ado a Y] ¢ a oA Y] . L. PN
.« USENIANISURENIUANS AN IMUAT IavIdana nInaikaz /M3 o ouly wagdnsa Liquidity Fee

WANFANAUAINTZELIAINITAOATRINUITAINU UaZ/NTBYAAINITVIBAUNIIAMNUNT DT ULURBU

iamueeanie
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[ 1

. UTEndansveaniuansnasiveyavemtigamunnyila (e13) uldlunisiansanuasvsednduls

Y

1509618 9 AAEUsiunTITiATedile Liquidity Fee Tutuvinnisiu

nsiarsaldieIacile
a v o <) 12 aa a I~ ¥ . .. a 1 [ | [ o Aa v
- viEndanisasdudldnaitaniansudenly Liquidity fee Aunnsnsiulunsiagiuvinnisninisly

Y

\M59930%

. US¥ndanisaziarsanSeniiu Liquidity Fee lnafinannislunisiansundulumuulevisuay
wneiivaEndanisinue nefinnsanantadesng o fdeades toun

1) Funuuazaldaneannisderieningduvesnesmusiy (transaction costs) 1y bid-ask spread 7
Wasuulasldannistereninddusuyuuaraldieglunissnundndiunsamu was/mio funu
wazAlddriignisaniivainnesusintatenis (nsdl feeder fund w3e fund of funds) 5737

funuazAliTedunneIdes [Wusu

2) fuuLazA1ldIen1vingsnsIu REPO Litalasuan1nAded5esugsnssuvunalg (613 uay/vse

sunulunmsusuldnsanseyiusiiedasiuauides

[y

3) SEAUYAAINITVIAUMIEaMUVIEFUURIUNIIEAIUDEN LAENTOTEELIaINITNOATOIIIYAMY

vosfioviheanuiiaenndestuulovenmstionsemdnning
4) AN NARBIVBINBINUTI YU AnwAFeswamIndduTinemuliensos
5) wesnnsanu ulsuensamu AABRIUANIEAAIATBMINGAUTIAY
6) Jatudu q fiormintuluewien Anansznuanmedesmomdnningiinasusuasu

lnguigninnisenaiarsanldteyaUssananisnielddeioasiidoyuasvsoauufgiuwasnianis
Usgilluandadeiineitesinfiamnsailaieliamnsasniunmsianelunaaztouly a vaziiu 9

. lunsdindinisldimIesiie Liquidity Fee 1 uSEmdnnsanunsalseniiu Liquidity Fee WiinLAnaInnns

USuyarmsnddugnsaivansnisiuiufazvoununulunisdeviensndduvanaamnusiy (swing

pricing) (81%) 3ansiiiuA1sssisuNIsTavIenteamuiasieusuulun1s¥euensngduves
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1.2

Y

NoINUTI (anti-dilution levies — ADLs) (013) wazanunsaldsiuiuinsesilalunisusnisanuides

ANNAa9IDULA

- lunsdindnisldimiesdia Liquidity Fee © 13ua1n Liquidity Fee Mi3aniiulaazinduidineanu
I dyd

agalshnunsliinieadietiinguszasAiiioussimmansenunsauiionainduiugiieniieamud

gansaanulunaausiely inseslisllyiladingussasaiioasrmanauunulvinasuusegisle

NBUI feeder fund wag fund of funds

Weanawmuiatenainisly liquidity fee uEmiamsaefiarsananiiunisiviaenndesiunasmulaienis

TUAZLDYALTLLAY
Wenasulatensld liquidity fee USEnInn1sagaliunsvaenndasiunaamulalenis audeyad

lisuan neanuianenia lngaziSeniiunudadiuainnisviefundieasunsedulasuseni se

o w ]

Juluaunaiifavesuiendanis lneddedsuselovdvoinomuuazydoniivaududfy Tz

<

anfiunsmunigliidensmusiumly waslulununussniaiiesdeimue

nsUTuyaAmSNgAugnimisgasnisAwianasouiunulun1sTeUeNINgAUVRININUTIN (swing

pricing)

noUIIUNINY
anasanliiuiovas 2 YasyarILaU Meds
Full swing pricing

Partial swing pricing

nannaiuazReuly
. USEMIANITALANUASATT swing factor geanliiiusauay 2 YeaRIMUILAIU kATUSENIANITaL
f9rsaudenld Swing Pricing Aty Full Swing Pricing 38 Partial Swing Pricing anugafidaves

o w

U3ENInnTs Wnerdlsdasslevivesnawuuwazdionivanududfy

. swing factor fiudnnstunisiansandulumuuleuislaziuiniaiuseninnisiivue Tngfiansun

ndadeg o AReaves laun

1. AUNULazATII89INNTTOU BN TNEFUVBINEINUTIN (transaction costs) LU bid-ask spread

£ {

N dy U £a Y U o 1 =} L
L"LJaEJ‘HLL‘IJ@QI"LJ"\]’]ﬂﬂ'ﬁGU’E)GmEJVI?WEJ?{UG]U‘VIULLQBQWIW\]WEJGLUﬂ']iiﬂHWﬁ(ﬂﬁ’Juﬂ’]iaﬂﬂ/lu WaE/NID FUNU

q
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wazAldTefigniseniiuatnnemusIndalenie (nsel feeder fund w30 fund of funds) 53udi

funuaz/visealdieaunieades 1usu

2. AuNUarA1ldIIenNI5NgINTsy REPO WiBlaSuan1mA#eseesugsnssuvuInivg (61i) uag/mse

sunulunmsusuldnsanseyiusiiedasiuaudes
3. U9dedu 9 NenainTuluauian NKANSENUANINARBIVDINENNINENNBINUTINAMY

il vEndnnisenafiasantddeyaUszunanisnelddeieasneguaznioauufgiunazienis

Usziliuantadeiineadeainfamnsavilaieliaunsaaiidunsianslunaastouly w vz 9

«  Swing Thresholds dndnaislunisiiarsanduluauulevisuasiuimeivsendanisiivun lag

fnsanantadesng o Adesdes lun
1. ANWARDIVEINDWUTIN LU anmedeTeIINgAUTineuieaTe
2. wosansawu ulsunensawu AaeaILANIEAARYEIMNGAUTAIY
3. Yadudu 1 flenuiAntuluowian ilkanssnuanmegesvemannindfinesusiuamu

il vEndnnisenafinsantddeyaUszunanisnelddeieasiieguaznioauufgiunazienis

Usziliuantadeiinedeaiifamnsavilaieliaunsadidunsianslunaastouly w vz 9

o vnuglavagnils usEndnnis azldld Swing Pricing wiauiu Anti-dilution levies — ADL W@@3150

TguiuAIaslinlun1sUSINSAMUELIEN I NARDIDULS

YDAIUAND

. UTEndansveaiuansnaziveyavemtgamunnyila (e13) ildlunisiansanuasvsednduls

Y

1309719 9 MAgIesRuNsIdAIesils Swing Pricing Tuduvinnsiu

- US¥mdnanisveanudniilasunlatdng swing factor M5aniiuasa laaunasiidavesussndnns

waliudnsgeaanimunlilulasenis
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1.3

¥
) 1

. UiEninmsveanudvifashedonhamuiitsziuieds sudnduseatemieamuluiuy
¥insiidnisTdindesle swing pricing LLazU%’w%’mmﬁﬁ]zﬁwam%ywu";&Jamué’qﬂdﬂﬂﬂiﬁﬁumi
farsauaznsedndulaiedig q Miieatestunisidiadesile swing pricing Tuiuvinnnsidu siell
USEnianisveanudnsierliasuwlasnisaniunisla  Alddiunisnsesadulalundai
Aertestunisldiedesile swing pricing lufwyhmstu whmnmendssngindasdensamu
Fauarioundiuteriurhnsiuldansadenifuiulfiezmenstonhsamuiitszieidei

a [ MY M Yo LY 1 = & aa a v o
Seniulidlanu lldsunisdeassnisamu Fululumugaeitdavesusendnns

AN LTLAT DD

[

a o I ¥ aa a & ¥ . R a 1 [ 1 o o aa v
. ‘Ui‘l&Wl‘U@ﬂ'ﬁ’ﬂ%LUUﬁn%@]ﬁWU‘UW%’]iZUWLﬂ’e]fﬂflj Swing Pricing Auenaenuluwpagiuyinig AN

Y

\M5D930%

. lunsdlfivsmdanisfiansanld partial swing pricing asidunisldianySurhnnsdevelafidndn
YosyaToreMaeamuanSveIne s uiuyanningauansviaiuavosnomuiianAunds
swing threshold fiugEmdnnisfnun Tnsfiyaa1deueningamuansvenaamuiuInRINyaa,
n158eviiaBaIu (subscription) UaNyaAIMsFUAsUMaULTA (switch in) ndoyaring
YBAUNLILAMU (redemption) wagindneyarnsdulasunteamueen (switch out)

1%
Y

& a ad o ) ada aov o o
NU 3'1EJ@EL@EJ@’Jﬁﬂ’]iﬂWUUZULUU1U§]WN35VIU3HVI%®ﬂ’]iﬂ’m‘lm

NBUI feeder fund wag fund of funds

Wonoaulalenialinshd swing pricing uSEMIANITITNIsUIA T U ITARARR DI UNDINU

Yananng

S1UALDUALNLULAY
Wenawmuuaten1sld swing pricing Us¥nann1sagaiunsiviaenndesiunaamulatenis mudeyad
gisuain nesyulatenie Ingldndnnis best effort Fadulumunandavesuseninnis wazenilsds

Usglovirenamuwazgiomhvanuludfy nednliunmsaunieldidensmusunmill wasduly

ANUNUTENIATLAEIVDIA U

ASITULTENNIST R IEMIga U agoudunulunsTevIenINg U Y0anewuTIN (Anti-Dilution
Levies — ADLs)
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nosusImNIY

ansasanliiiuiosar 2 vasyarmIau

panNaazauly

USEMdnn1sziansanseniiu ADLs Tudnsngeaaliiiudesay 2 vesyanmviisamu
U3¥Minn1saziansaseniiv ADLs Tnedinannislunisfiansanduluauuleviswazeuimii
USEnInnIsimue lagaregnelangssidounasnioUseniakazysouudiniaufdfivesdidnguy

N.8.9. WAEVTOANNIANUSENTANTTaMULALVISOMUIENUNTEUADY vl n1sivum ADLs factor 3¢

o0 = = LY dl dl ¥ ¥ 1
miledstadeiineates laun

AUNULAZAT I TI8INNTTOV BN TG FUVBINEMUTIN (transaction costs) LU bid-ask spread
Waguwlasllannisderensnddusunuiasalditglun1ssnudndiunisamu uag/vse duyu

wazAldIefigniseniivainnemusinydalenie (nsel feeder fund #30 fund of funds) 59udi

funuazAliTedunneIdes [Wusu

AuUNUULALALEII8N15YNTINTTU REPO WBLATHANITNARDITOISUTINTINVWIA MG (611) wae/v3e

sunulunmsusuldnsanseyiusiiedasiuaudes
Jadedu o Nenafintulusuian NINaNTENUANINARDIVDIMANNTNGNNBINUTINAMNUY NeT UTEN
JamserafinnsantitoyauszinunsnelideinaasiilieguazvisoauuAguuaznson susziliuain

JadsiifgateavidiaunsavilaielrausanniunisianglunaiwezReuly o vzl 9

A15A719UA ADLs threshold indnnislunisiiansaudulumuulauignaghuin1ain usenannng

fviua lngudsmdnnsaydrisdaadeiAeadesiieatos Toun

ANWAGBIYBINBNNUTI LU AnNAdBIveIMINGAUTIneuTeATe

wesnnsasu ulsuenisamu naemauaNERRATBIINAUTIaY

Hadudu q ferainduluounan Afanssnuaninadesvesdnnindfinemusiuamu el U3dm

Jansenafiasantd deyauszunaunisnelidennanieniieguasvisauufigiuwasnianisusaidu

Mnndadeliigatesinfanunsavilaieliaiunsaandunsianelunauazstouly vzt 9
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o o vaurlavagnils USEndanis agldly ADLs wieuiu Swing Pricing uagnuisaldsiuiuiaiosdioluy

ANSUSMSANULELIANINAAD DU

YAIUAND

. UTEInnsveanIuAnENIsivayavemtsamunnyla (G13) wldlunisiansanuasusednduls

Y

1509618 9 AAEUsiunsITiATesile ADLs TuTuvinnisiu

. UiEnianmsveanudnifashedomhamuiitsziusods uduiuseatemheamuluiu
yhmsiifinslfiadesile ADLs warusmianmsasiwendenheamuinanluldlunisfiasauas
vsarmauladecss q MAedestunsidiniesile ADLs lufuimstu weiussmdnnsvoaciudng
faglidsunvasnsandunisla q dlddidunssedadulaluudsiiierdestunisidiniesie
ADLs Tufuviinisiiu umnniendssingindedenheamuiamaniounsduvesiurinisiu
ldanunsaiFenfuiulduarmemstemheamuiitissdodaiizonduliliiu Wldsunsinass
miwamu dudulununaeftevesitminns

. UitminnsveaniudvsiaziSuniAu Anti-dilution levies — ADLs mﬂéjﬁﬁﬁwUﬂﬂs%wmﬂamuuaz
Fuidsumingaauidn vieveAunisamuuazduiudsumiisamuoen iieslsleianieiify
ADLs threshold fiudemimualy suudsuidnianmsveanuaniiafinsanimundnsnisizoniy
ADLs fiuananaiuly uwagveanuniiasiidormuaifufulunsisonfuameseiivhnenisde
migasmuuarduildsunihsamud viensAumiyamuuarduiudsuniisamueonluuum

1NNANUBINWNUTENIANTILANUA LS

. U3tmdnnsveaniudnsiudsuniuaidnsn ADLs M3aninuase tenunasfiavesuseninnis weili
Audngegainmualilulasinig lneusendnnisasilamelunisdedyiudiudoyanaamusiuiag/

1303 Ul9AYIUTENTANITUT DA UN DI UNUS TN ANIT AU UN

AN LTLAS DD

¥

a v v [ aa a A 4 a [ = 1 [y 1 [y [ Aa v
. ‘Ui‘ls”VW@ﬂ'ﬁ’ﬂ%LUU@%@&WUQW‘UW?M’]Laaﬂlsﬁﬂ’]iLiﬂﬂLﬂU ADLs 7usnsinsiululsagiuinnisninasly

9

1
bATBDIUDU

a v o a a 3 [ 4 [y [ & a o 1 1

o UIWNIANITDIINANTUNIEALNY ADLS I@EJ%SLU‘UFH?IEULQWW5’3‘14‘1/]’1ﬂ'ﬁ‘?ﬁ@ﬁmEJI@VIﬁ@ﬁ’JuE(J@ﬂiquaﬂ'W%@

VIYMUIYAINUANTVDINDIMNUTBUAY YaAMTNIFUANTNMUAVDINBINU TALAUNIT ADLs

threshold MUFENIANIAMUA TaeYaA1P Ve NUIBAMUANTVDININUAIUINAINYAAINITYD
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2.1

8RN (subscription) UINYAAINITHUEUMINEAMUD (switch in) WinseyaAIN1suI8AY
Miwamu (redemption) uaginmeyarinsdulUisumiieamuesn (switch out)

[
Y

el S1azdendIsnisAuandulunuIsnuSTNInn1sinug
- US¥MIAN1sAmIUA ADLs Threshold lngldtayanmaludl

1) yarn1sPemhvamukardudsuinuinnInygannisvigAunilgamuLazduigueaen

2) daAns¥enirgamularduildsudidegniiyaninisvigaundigamulazduiudeusen

PIUSENIANITD1IRAITUINNUA ADLs Threshold (1) wag (2) Tuseauiisnaiu

- lunsdinfinnsldie3esiie ADLs © ADLs MiSeniiulaaziinduidinesu sgdlsinmunisldinsasiioll]
TrgUsrasAiousIIHansENUN AU aindui Ul ondle Ndasaamulunasusiely n3edied

LilatingUszasAiioainmanauunulvinasmuusogile

NBUI feeder fund wag fund of funds

Wieanawuuaten1ainisld ADLs Us¥nann1sagiansanadiunisiiaenadasiunesulaienis

eaziBoaiiiuif

dlonesudanemsld ADLs UTmdansazaniumsliaenadesiunamulaens audeyaitldiuain
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2.2
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panNaazauly

a

U3ENIANI598NMUA Redemption Gate lif1nInogar 20 vodyarmsndaduaniveinamu any

18azenIsN1sAuIdu U AUSENIRnIs AU

USENIANI5IENMUA Gate period gean Laiviin 7 Tuvinis Tuwsag 30 Ju musieazBeniznig

Ly

o I~ Qdd‘ a [ o
A duluanudsRusemaanisivue

lunsdifivssndansrmuaiieuluievstanunisaifiliunide Gate threshold Tunsdidsndn
Redemption Gate azi%’LQWf]zi’uﬁWﬂﬁs??aﬁuﬂaimﬁﬁmdauﬁuaqgam?gaﬁm&mﬂwamuaw%mamamu
Jeutuyadningdugndiaunvasnasuiayidunieuinnii Gate threshold fiu3dndnnis
fsrun Tneflyardouenineamugnivomemuiuinanyarinistemiisasmu (subscription)
Un YaAMIFUIUAsUEaIuTN (switch in) WndieyarIN1svIBAUMIIEaMU (redemption)

wagrinmeyadINsEuGsunIzamueen (switch out)

U3ENIAN1TIENITAIMUATTNTTUT RAUNUIEAM UAIL Redemption Gate lagn1siadeny

dndiu (pro-rata basis) YasdesugoAuntsamuLazdulUaswean a Junld Redemption Gate

U ENTANITD1ANAITUNIAINUA Redemption Gate waz gate period TuumazAsskana1siula we
Redemption Gate 2zlifinni1 Redemption Gate 9usn uag gate period 2z liiNNINTEAUNATUN

seylilulasanis

AdsudounlsauLazdulUisuaandumae vsEndanisasihluisenisluiuiinissuie
Auntlgamuinly saudumdesuiiefumhsamusarduiudsusentvinudndiu (pro-rata basis)
Tnglsifinsdadduneu-nasesidasudefuniisamu Nl gleniigamuaunsasnianAdeuie

I~ 1 [y d' 1 = A v o= & « ad A av o [
F"I‘NWU’JEJQ\‘WJULLazﬁULU@EJU@Bﬂﬁ’Ju‘VIL‘ViaBVL@ G?NL‘U‘NVLIJGHEJLﬂ@‘lﬂfﬂLL@S’Jﬁﬂ’]i‘VIUTUVW@ﬂ’ﬁﬂ’m‘UW

U3ENINNI598YINST VTR AUMUITauLasduLUGsueanliiiu Redemption Gate M1N3IAISUTD

¥
[y [ o

AUNIgAY o TWINSTUTeAunIEauU 9T uksnsaiinasuilaninaaesiisans usum

o

IAN15V8AIUANTN L TUT RAUNUIAMUNT oFUWA UMIBaULAUNTY Redemption Gate 7

Usenald

USENInNT5asudlvitiontisamunsuiiledinslyd Redemption gate Tnglyidnt

i1 35/ 87



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 2

TunsalNniinslyiaSe9de Redemption Gate © USENIANIT1AlETILAULATRHOTUNITUTAITAIL

\@g9anIneansdule

YAIUAND

Ly

U3¥MInN13veanuansiUisukUas §n31 Gate threshold saufialdsuuuas gate period lannunay
MH19909U3¥NIANTT Weilin1nd1 Redemption Gate Tusnfszylulasenis wagluifiu Gate period

'
a

gaan Nszylulasinis el Meandeaisnisiwinluluauisnusendnnisivue

[
o

U3¥MANNNTYRanIUaNS L Ut AuIsawunTeduAsuMgamuiundl Redemption Gate #

Usenalsy

U3ninnsveanuanifiagildsuulatnameiifiiunisseninenisi Redemption Gate T n13
gnvan Redemption Gate flouszavwianfinmun nsldindesleduuny Redemption Gate uas/ wio
32U Redemption Gate tludu (¢§1d) sl lunsdiitlilanansndrszauefumioamuludiud
wideld vsndansonafisanenidnmdsnefumiamuiomed dsegluens wezudadie
yheamuiignenidnmadlaglsidnd

o v 1

U3¥nInN1sveanudnsnazintoyavesnheasuynude (1) wldlunisiinnsaivazvsedaduls

Y

a ' P v ) Y A oA . o o &
LIDIAN 9 VlLﬂEJTU@ﬂﬂUﬂWﬂ“Mﬂi@ﬁiJ@ Redemptlon Gate I‘U'J‘UVl']ﬂ']iuu

AN LTLAS DD

v

a v o < aa a = v . PN 1 [ J [ [J aa
‘Ui‘l?WW@ﬂ'ﬁ’ﬂELUUEﬁ%@aWUQWQWimWLaBﬂIﬂ Redemphon Gate AupnansnululsagTuvinn1snanig

q

T9a3nailafl

U3 ENIRN15919W 15114 Redemption Gate Lawignsaliitinaniunisalliund wisusziduin

a v o

A01UN1507199 1 UNA LA USENIANITD1NINUALS DU LU D UIT @D 1UNITAIT LUUNRAR 28 Gate

threshold 19 Tngarsanantladeig o Adeates lawn

. AanuRuEulunaadevIensSneau

. ANNASDIVBINAIANTNIFUANAIINAILUNR ANNATDIVBINBINUTINEAUNG vTaUsEliuitan

AR oBINaIuIrhiaenndasfulTuIunIslanauveINeuIIn duinainnisianeuiaung

\Wesandnslaneuuinnin Redemption Gate innunld

i1 36 / 87



ﬂaﬁnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 2

3. 380U 9 Nuenmilon13AIVALLAEAIANTTAIYBIUTENTANIT

Wil Usendanisenaiansanlddeyaussuanisniglidomiaasiidieguaznisauigiunaznionis

Usziliuantadeiineadeainfansavilaieliannsaaidunsianslunaastouly w vz 9

NBUI feeder fund wag fund of funds
Wanaamulatenieiinisly redemption gate USENIANITITNATUALTUNITITADAAS DI UNBINU

Yananng

NUALLDYALNLLAL

\Wonawulatenield redemption gate USENIANTAEANTUNTIdRAARDITUNDIVUUAIENIE AL

v ™

Tayaflasuan neauuatenis lagldnannis best effort Fagfioniivanavglasuiiseiuaindasu

¥
= v A = 1

FoaunilgamuuarduiUisueen denudndiu (pro-rata basis) Y8IANHITUTDAUNUIBAN LAY

e

duivasusen a Tuilld Redemption Gate wisailulununafifiavesudumdnnis wazeiatiauselovi

o w

v 1 <) J a Y v v o < al'
yaanamukazytevlvanuludAny Inedndunisaunigldiadenasmusiunily wagsdulaudn

UsgNANLNEIU09M 1N

[V 7

7191 USENIAN15UaaIudns TunsidAseadlausmsANULELaEN I NARDIANLLAAY AN UM SUTLALNLEY

= & aa a oo o
Fudulununasitdavesuseminns

1Y 1 I

4. nsmmuaIsmsawnyaavdlgamulunsaningdunnesmusiy Insamulaelidudfgysioya

v Y

o 6

nIngdaureanamuinlszavdamivia anmeaaes vseluausadmuielanlesianaumnauna

=< 1

dieldsuauiiureuaindguanalsslend vas. ausaldisnisiwinyarviisamulaeduiingad

Y

N i

ningaunananadu 0 wagliiteniieamuinive eglunsideou a Tunldtuiingardnariludfidnsa

l9SURUNENFIRIN Nausadmhensndautule

5. msldvenielisudeAuneamumusdsisuliudmieasnyaiusdteniosd s Auneamu
(suspension of dealings) US¥NInn1sNUTINAINTaALTuNsInaEalifiu 5 Turiinis Liuuse
Iiunareufunaidanananditinmu lnsuisninnisnesmunufinnsaud fenudelasaiinuay
ammnaunai T udosseiunisd eveviasamulasld Suaruiureuves guanadsslowd

¥
v

o oA o & i )
aumaﬂmﬂmamLUUGHSJﬂiﬂﬂ@ﬂiﬂMUiimu

1) Wanansad iy 918 Tow nannindvsensndaduvainomusy lheg1eausauna

i 37/ 87



ﬂ@dnuLﬂmaaﬁaﬂ%ﬁ Ultimate Global Allocation 2
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- M34gInTsu Derivatives fdlaionsanminy | amuliiiu - global exposure limit
@83 (Non-Hedging) Jouay §11% net exposure MAN2IN

nsaeulu derivatives oy

fogkiiin 100% Y9 NAV

dnsdrun1samunAuInmuanaidladslufanisiamu (Concentration Limit)

- vuvesuitnnelanenis amudeyndl | nnneanusNduntelinig
Jovay IANIVDI VAR SIELALINUA DS
91U UVeIUT ENTINAY
Woun11 25% Y8ITNUIUANT

ONLFYIVIVUAVBIUS ENUU

7

& PR a A
- ANEINU ATIFITNINUNINU AT Basel Ill kae amu"l,mﬂu (1)1 Tus VOIAAINUAUNI

ANN vesgeanselaTenis Sovay N5 (Financial Liability)

YDIEOBNATIANTTIHUY

i1 82/ 87



ﬂ@dﬂULﬂﬂ%ﬁﬁﬁﬂ%ﬂ Ultimate Global Allocation 2

ANINHIUNTAINY

2) ns@iidunsransiioantng
wazdl Credit Rating aglu
spuANITanInsnamy
19 (Investment Grade)
W3eludl Credit Rating
aspuionasmuaglinig
IANITVOIUTENIANITINE
wennuswwiulidhu 1w 3
YDIYAAINITORNUALIAUD
PenEsaanarduse
as uusinsdififfoonnsn
aslefinsBunuuuans
J1eNsTeyaNsIaNRYY
nannsneludnwazidu
1A39n15 (Bond Issuance

Program) Tiiarsaunu

57861ASINT3
- e CIS vesnesulanewunils amuldiiv | 1 lw 3 vasdwiume CIS
Seway snsdszmafioaniei
@nsrtresulyldiunmsasu
Tunawwusamdui vaa.feaiu
JudsuRewaulunisaniunis)
- Wi infra vasneamulanowunil awubidu | TRy 1 T 3 vesdiumie
EREGBE infra ﬁ’jwmsuamamuinfra il
ooy
- Wy property vaanawulaneaamumils awmulaiiiu 1 Tu 3 vesduIuniIY
YT property ﬁgwmsuaaﬂamu
property floonmiedy
- e private equity asvuladiiu 1 Tu 3 99991uIUNIY private
Seway equity THMuATEINDINL

private equity
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7. anseAnsssudieu wazAldnensuafiBeniiuannnasmusiy wasktieviieamu
8.
Arssslisuuasarldneieniiuainnayusas

uN1SNSENLAY BNTINULATINTG CERGIRER

1. Arsssusdeunazanldsnesay vomaiuszananisle
AN TTULHENNITIANT laitfiu 2.1400 0.9095
AssTuuugguanaUselev 13itfin 0.1070 0.0428
A TTULHBLUNENZL DU laitAiu 0.2140 0.1605
Anldineaug lailAu 1.284 AUTITI8939

2. Asssundeunazaldaed AuTignease ANTigNea3e
Uszanaunasidla

suAsssLTeuLazAn T wun laitAiu 3.7450 1.1128

NUENG)

o

1. Arsssuieunisianis Arsssuieudauanauselev Arsssuilonunensiloy wavasssuioudSu
UOUMNENUAUNTIANITAMU BRT1T0gazsel vadyarmSndaunanun indlgyarmiauianue

¥

Vuusirsssileunsdanis Astsuilleudauanauselevid Asssuilonunenslou uazAsssalley

[y

ASUNOUMINENUAIUNITIANTAU o TuAUIN
2. 8n90ulATINT / NTENAUATTINANBYAATLWER

3. wasBuaiiuduAnIfuAssIdounsinns
AsITUENTUNOUNNNBIUAIUNITIANTITAMY : liAuesay 0.5350 el veasyarmingdu
siavan Wndaeyanivd durieun uwdasssudounisdans arsssudoudauanavsslovd
Asssudonunenzidou wagAsssudendfuneumnenusimunisdnnisamu u Suiidua
ASyadiiy) Fesssuidounsdanisdanaldsiuaisssudoud Funeunansaudunisdans

AINUUA?

WonnawulatinsiUamednsmanauknutusi (Hurdle Rate) @96n31Manauunudus (Hurdle

Rate) fananiiinanmsdavinuudiaenisamu dounds 10 U a1nnaamuuaieniewinsseineii

dydl

wleuignisaanuiivainnatensngau Jedndudeddiderviglunisdniunisdangn vinlid

AsIUlaNgSutounIneuAIUNMSTANT samuiaa Tudnsilaiiy 0.5350% sietvasuedyan
v fa a v oA [ 1 13 ! ) Y 1%

nindduansveneamu Jagduiteniiu 0.1364% aeg1elsiny AsTsuileusSuNauneNuAIUNIg

Jamsasulasiuegludsssudunsdnnisuda
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4. Tunsdlfineanusind1ausena (neswuualenie) Auduaisssuidonnisdanisuisdiu ey

AmauLNULilasannsinemuiiuluamulunamusiusisuszmna (loyalty fee %30 rebate)

UsEmdnnszafiunsidudnusananandunindduresnamu

5. Tunsalfineauamulumheamureinamusiunglinisdnnisveuseninnis (newu Yaienia)

UsendnnsezldSenifiuasssudeunisdanisvesnasusunisgdeuiunasulatemslunnven

Al PRI ANEGAY
noanuAuUNIdyadmMIngduans 1,000 d1uum Anesssudioun1sIanisiesas 1.00 Y03uaA
NIngAuavzvoInamuauN In13dnassnisamuludinasyudalenis A 993U 100 §1UUIM B9

AnA1TTILTENNTINNTTaE 0.80 YeduaRAMSHEAUgVSveMnawuUaIEg A

wanaNil NeanuAuNIElnTTnassnIsauludinaamulalsnis B 91w 200 S1uUn FeAnA"
sysuleunsinnisiesar 1.50 vedyarmsngdugnsvesnauyalenie B neil Qudiuiivien
neuAUMalaTUIINNITTEANYU USEndanisazamuluninddudseianau q aunsevuleuigns

AU UTENIANIETENSARANETTUTENN1TINNITAINLAR NS NGAUGNTVDINBINUAUNIG Fial)

1. Tudiuvesduamulunesuuatgnia A 9943w 100 d1uUm UTENIANISITAnAsTIUIHENNTS
IAN1531NNBMUALNISlUERNIITouaE 0.20 ¥BITI1UIW 100 d1UUW [S8ay 0.20 ATUINUIIN
d9uA19581319A5 55T BUN1TIANITVRINBIMN UA UM (Segay 1.00) Aunasulalenie A
(3eaz 0.80)]

2. Tudrveaduamulunaamnuuaienie B 9193w 200 d1uum usEnann1sasdneduliiunaamud
wunslugnsnFosas 0.50 ¥8aT WU 200 AUV [Fo8ar 0.50 AIUINAINAIUAIITENTINASTTY

\Weun13dnn1svasnamusunng (Fegay 1.00) funesmulaienis B (Seaz1.50)]

3. TughuvesRuawuluningdulsznmdu q 31w 700 a1uum USEndanisasAnAsssulleuns

IN15NNBIMUALUNIlUERTISoEas 1.00 Y99I 700 AMUUM
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o o = '

Arsssadfisniiieniivainddsdavsadionissamu (Sosazvasyanieacu)

CERIGURER

ATINY ISEALNUIT 3 N.N. 68

TAs9NIs 15 - 31 4.A. 68 -
31 3.A. 68

Woen31 50 A1UUIM | Weuni 30 a1uUm
ANSITULTEUNTVIENUIEAIY / . Seniiu 0.375 3enLAv 0.75
o dl 1 v VLgJLﬂu 150 & 1 v S ! v
dudsunmiisamudn RAIUs 50 AuUm Raus 30 AU M
LiSaniy 3anLiu 0.375
ANSITNLHBUNITTUD DA UNUIY o e
o e lafiu 1.50 Jaquulddeniiu
AU / dulldgumiieasuesn
dusnayar1v8amU (Spread)
M3snAvangvinsensil (@
Aananavsgnindadvsenn |, | _ v
lavfiu 0.25 Jaqtuldieniiy

< I o - o
Juvesnaauinadiwiu wetly

Frszidurldanelunisd evne

NANNINEUeINomu)
5 UM AenuIY
a9 U 1,000
U 5 U fiavidigasyu 1,000 vy

Asssulleunisleundieau | (AnA1sssuLiley Anrssndoudus 100 m
dusi 100 U uslailAn 1,000 vndeass)
we ladbA 1,000
Umsonss)

B0

U
[

1. Asssudeneninuandd@eriseriieniieamuun1Byaniuud,

2. UstndnnsveanuanslunisiBeniiuasssudeunisueniisamu uaznsonssudefunheau
waznIeduldsuniteamu dudamuudaznguliwindu lneusendnnisazesniiunisiseniv
AssTulleudsnandmiviamulssananduniladayddeviemieamuivuienianisinens

Loun Haauandunliuaronuamls FedanavulaensyssdgaAndnninduaznainranning w.a,

v v v aa

2535 gasuanidunianadununsesydygauseiudeny wa. 2533 g3fauseiudinuazUseiudy

v A 1

sUIASaNIEAY neeud1setisalinnglin1sdnnisues vad.davauis Tydnmilvamuaiu

o
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¢ o aa A A a ' ¢ o aa ' I a o )
nsusssiussAiudie wieiiendn nsusssdusyiudinniuntleasyu (Unit-linked) vesu3ensziu

P 1 vas. BaviaUss veunnelilulatvayunisuensesudenu

3. Tunsdinneuamuluniigamuusinawmusinnelan1sIan1svesuseninnis (nNewuYalenia)
usEninnisaglidiFeniiuaisssudeunisueniieaimnu/Asssuieun1ssudeAuniieadnuues

nosuAunIEdauiunamulatenislunnven

nsdifinesu (neaudiuma) awmulunesusiuneldnisdanisidetu (nesmulaiene) v3em
FansaeliiFonfuassadouniseninsamu/mssandsunsiudefunisamudideudy
NOIWUUAIENIY LU NINNBINUAUNITYAAMTNGAUANT 1,000 d1uum wazdnassnisasmuluds
NOMUTINUAI8NITINIY 100 A1uuv USEndansasiseniiuasssuieunisvieniisanu/
ArsssuidionnsudeRumiasamuainituasmu 1,000 &uum Tudaniineamusunafmuaiiy
Tnenawudaensrlifinsdonfvisssudsunmsuenieamu/msssndounissuiefuntie
asmuanneausumaiandudn Wusdu uazsmdansdinesulatemasisasulumisamues
newusnleg vesutminnsBnmennis UisminnseghiBenfuasssudennsvievieamu/

AETTUL BN UTRAUMEAM T TR UMY

q. a”mﬂﬁhumsﬂmzm'wﬂaq ES-ULTIMATE GA1, ES-ULTIMATE GA2, ES-ULTIMATE GA3 Iu'ﬁm
Asssailealaefinad susIensTTNasauATuT 29 Uns1AY — 31 TuNAN 2568 WL Y§aani

aziSenAvluda s R vuslunddetviu
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namuﬂm%’aﬁaﬂ%& Ultimate Global Allocation 2 nan

nauUadanauss Ultimate Global Allocation 2

F0a88AlATINITIANTT
1. fayanly

Halasesnsdanis (lne) : neayuilladaviayTa Ultimate Global Allocation 2

Folasensdanis (83ngW) : Fastspring Ultimate Global Allocation Fund 2

Hagialasanns : ES-ULTIMATE GA2

Usznlasans : nesyun

UIAANNITVIE : aERss

N13NMUAB1ELATINTS : lifvug

= a a o
seaziBeaiuhutauly (@1glasinng) :

vigndnnisveanuanslumadinnesuil feglusznimsiausuiemhoawuaiausn augasiidavesuisninns Tunsdii
Lﬂmmmmimmmaiﬂu

1. IuﬂsmmuswammﬂummmmLaulﬂaﬂwuiuwaﬂmwsmiamwsauaul,waﬂs Llevigegavesdionthuamulanunssylily
1A39713 %38

2. Tunsaifiyarvieamuiidiniielaasausn d1ndi 500,000,000 Y (A1FBEAUUIMNEGIL) kazUTENIANTUTTAATZIEAN
nesnu

Wil inaﬂmiﬁ]”Lmﬂ‘wmawmaaa‘mumnswwiwmmmmsmmﬂa’mwmmmjaamqL'mlsamawwmmmi WYl
Wnidla ez

anwauzlasanig : newuiiegawmuiily
anwauznsiauawe : lauevglulng

1% 13
InquszaeAvadlaTanis :

ﬂawummﬂi“mﬂmwmauauamawwmmqmamauLLmquﬁwEJWsmmﬂmsawﬂwa’mwm8aum3wamﬂuﬂwsaamu1uwuaa
AINUTDINDINUTIU IG]EJlIﬂ’]iﬂi‘U‘W@iﬁlﬂ”ﬁa\ﬁ/lus[ﬁ/imu']”ﬁuﬂllﬂ”l’J“’Lﬂiﬂ%ﬂﬂIULLma”‘U’N SINLMMW“”&M&’M?UN@QMU%?UQT}MLﬁEN
Iﬂﬂ’WUﬂa'NﬂE)u‘U'Nﬁﬂ IG]EJ?‘”EJ“’L’]a’]ﬂ’]iaQ‘V]‘Ll‘V]L‘VIlI']”allﬂ’]iLU‘uﬂ”lia\WlumﬂLW] 3 U‘U‘UVLU

2. Usziannasnu
UsBMN@euANUleuIENITALUY © Ka
N1589YUYDIUTBUIENITASULUUNEY :
- ATIEINUY
- gl
- VLA UYDINDIVUTINOFINTUNTNE/REITS
- N99AN
- dhifuiv
- Auelnasiou
- nosulassaisiiug
- 28 private equity
nsnmuadadiuntsamuly asasnu
dnarunisasu : liivun

nsnuadadiuntsasuly asasul
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dnarunisasu : liivun

nsivuadagdiunsamuly wilsamuuanausIuedmSunIwg/REITs
dnarunisamu : liivun

nsnuadagIun1sawuly nasAn

dadhunisamu : lifmue

nstmuadadauntsasuly dhdiudu

dadhunisamu : lifmue

nsnmuadaduntsasuly dudlnadue

dndunisamu : lidmun

nsmundadaunisasmuly nawmusialassaieiugiu

dnaunisamu : lddmue

nsiruadadiunisamulu wiae private equity

dnaunisamu : lddmue

UsTVNaeuUANAN BT NLAY :

- NBMUTIMINYAMU (Fund of Funds)
UsslnnnsasunNanuasiteudy o ;

- nesusiileuiedalitinsamulunesusudumeld vaa. oo
Ussinvnsasuniuadadeaiisafudassme : nesyusmiituamuuuuiiannuidesisUssme
ulsuremstlasfiuanuidssandasiuanidsuvasnasmu : naeiida

FgazdsauANngIfULlEUIENITAMULATAN BSTILAY :

ﬂamumuawum%vmmﬂm net exposure Tuvihpawuvesnawu (IS newu Infra #38ne3yu property (NosyuUaEM)
Faus 2 ﬂaamsuulﬂ ImEJLaasﬂ,usauﬂumlmuaamﬁaaav 80 YOy aAMINGAUGVITVRINDINY Faneanu CIS fanamiiuloue
awuiumwmwu mmsm waz/veninddumadon minddumaden loun wiie Infra wie property Auflansiasi
(i sty ess Wudw)] sl ﬂawuavawuiuﬂawwmamﬂﬂawuimﬂawwmimmaasiuiauﬂumlmﬂusaaav 79 Y89
YaAmINGAUgVSveINe Y

gyt v 1o o v 6o ' a v ea oa
nawuilidunesusimailifmusdadiunsamuluninddunsiazuszinn lngluannizuni nesyuazamuluninddundl
ALY Lo

1) asransvu legwdeluseuldydldiiuiosas 65 vesadninddugvsvenamu uas/v3e

2) MNYaMUVBINBMU Infra NBINU property ﬂawumuiamaawuiuaumimmwm WaY/%30 e private equity 593U
Immaaﬂuaauﬂumﬂummaaau 20 veyaAmingdugrsvenamu Jusiu

mwmaamawﬂumwmwu mwmim‘mum‘wu mwmmmmu Rurhnusonsiasiiguwin@uein LLa“’/‘Wiﬁ]‘Maﬂ‘VliWEJ‘Wia
V]iWEJﬁ‘Ll@‘LLMiE]ﬂ”IiM'W]E]ﬂNaIﬂEJ’JﬁE]u‘V]QE[,‘L!LLﬁu/‘Mia{ﬂN‘UiuLVIﬂ ANUTENIAAMZATINNT N.8.0. WIaUTenAdInIUAME
NIIUNTT N.A.6. mammmummﬂmxﬂﬁumi .8.61. LWU‘(]E]UIMﬂE]QVJanVJUIQ

NoaYUALAl net exposure AendesiumnuidssisUssmalasedsluseulivydlitesninfesas 80 vewarminddugrivos
nesu wagnesuilluvsmsAndonuanning laelinmziedsseumuiislondlunisaiwaneuunuandads
flugiu(fundamental analysis) vemdnnIndiigasmsifivia fesduszneuvesdudn/uims fuims unugsi fidenndes
Ll,aulmﬂ'iuiaﬁuumﬁmmmaaumqﬁim FafnanmsinseiuasRanudoyaromdnmindsinag samiannunasygia
gRamnIsy o aiaNe
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miawuﬁumﬂaﬂmﬂuﬂawuﬂmamﬂm%ﬂwmﬂwmaaﬂaLdu 917y analuneaa1sansy anakiugls lnenaawueraivi
ammwamamwm (Derivatives) ImsmmﬂivmﬂLwaﬂaﬂﬂummmaﬂuamﬂLLaﬂLUaaumumwmﬂUi“memmaawuwm
HInN1INDIYU oty maQ‘vmawavﬁmwwsalmumlsmﬂamﬂLLaﬂL‘Uasu/‘malm‘uLquﬂummmuawumLLiﬂim U N3
mmuaﬂamumamiamﬁ uLLu'ﬂuuaaumaa mmﬂwsﬂaamumawmsmawuiuazuzwuamamwmmaﬂmﬂummLasm/l
Aedesiudnsuanideu (FX Derivatives) Unsaau amﬂiﬂmm mmﬂwsﬂENwuawwmsmawu’luammwuaﬂ 30079
WmimﬂuﬂaﬂﬂummLaaﬂ.ummwmLauaﬂamuﬂaamiam% mmﬂummm

ﬁf&ﬁ ﬂaa‘wuawaww’%aﬁiﬁﬁmwﬁamEJa'N‘vrﬁﬂ (Derivatives) tioanAudea (Hedging) wseenansanawuludya
#918a219U (Derivatives) L‘W@L‘Wmsua‘mamwmiusmﬁmiawu (efficient portfolio management (EPM) )191 Tnel
naNYFNEG1984 (Underlying) Lﬂuwswaaumawuummaaawﬂm Saymanidsy Tudwivtindnning Adun s&P 500
Index) mamumaﬂwmw’iﬂammﬂumwaﬂmwamﬂma fmmiaawu’iuammsﬂamamwmmﬂmfmvwmﬁmwmﬂamaw
mmm’l,usumvuu ﬂgmamﬂu wazdadedu 9 fiAeados Wy Wﬂmaimmaﬂmwa SasuaniUdey wazAn e lunsamuly
azumwasmamwm Hudu mnsandunindsnsds Snsuanudeu :ummmumummmammamﬁawﬂmLUu"LiJmammm
N384 maﬂamz:uwwmﬁiﬂﬁﬂummmmivmivmnwﬂmmumvmmnm awm‘[mnawumwumﬂﬂﬂiaamuluammwsnasuwa
arntile amﬂﬁﬂmu mwammiavamﬁwmavmmmuf]aawmaﬂikumaﬁmaumwamﬂaq ammamﬂa&m 5909
wmimmmmLsnaaasummammﬂaumﬁiﬂﬁuu,aummmuamamaLuaq ImﬂawumLuumﬁiﬂﬁuﬂmammmaumummm
maaaaiuaumwmmmawulﬂ (Investment Grade) s1ai inwmiawwmimﬂsuLUaaumiawumamimmﬁiﬂﬁm
11/1L1/13J'1uamuamumimLW@I‘MLﬂmUiimumammamawm&Jawuimaim

a

dmsunsal underl ying LU‘HWU‘H‘Waﬂ‘WTWEJGI’]@J‘V]ﬂa’TJiJ’WGU’NWU ‘W]ﬂLﬂﬂL‘Wﬂ‘VﬁE]NaﬂiuVI‘U‘VlG]ENEJWﬂ’]‘i’ﬂﬂW’IWUU mawmmmﬂ

L‘M(ﬂﬂ’]'32214'1/1’]3ﬂui%ﬂ’]ﬂmi(‘iﬁﬂ’]ﬁﬁﬁuauﬂ’]iLlIEN‘UEN“UiuL‘V]ﬁV] LEU’IVLUﬁQ‘Vl‘LJ) n15LUa EJ‘HLL“Uﬁ\‘1'1/15‘1’]ﬁmﬁl@ma’]@ﬂ’liLﬂu%i@Iﬂiﬂﬂi’N‘U@ﬂ

17
a

AR miwWuu"l,ummmamauﬂ'ﬁmwamiml,uuwmeﬂmﬂmﬂ,ﬂ mmmammLmawauawmLUuLLaummmwaaamm
5UEJ?.J?I ﬂ’liL‘LJaEJ‘IJLLﬂaQ@W‘LJﬂ{ﬁuL‘UEJU mmmmmwaw,l,aumam’mmmmisuaqaﬂmw,ﬂaauiﬂ wawuﬂlﬂamwmmmmu
Wﬂﬁﬂi‘\m’ﬂuﬁﬂﬂﬂ’ﬁmﬂLL‘WiWUu iaummsﬂumsLﬂaammamﬁmimmmmﬁvu Imwuaaﬂumaawummuamiiumm%aamﬂm
pil L‘WE]IVIWU‘L!ENWQ‘U??@L{]’WﬁﬂEJﬂWiL‘U‘HGI’J“U’J@WﬁuW@Hﬂ’ﬁ’J@Naﬂﬁiﬂ’lm‘uﬂ’m%LLV]‘UNVLC'W]@‘lU ‘VN‘L! ﬂamumauamﬁiumiﬂw
’Jﬁﬂﬁﬂ’m’)mﬂ‘?ﬁ‘um’mLL‘LJ’J‘V]N‘V]N%ﬂ%’]ﬂ%ﬁﬂi”ﬂ?ﬂﬂ?ﬁﬂﬂ ‘ViiEJEJﬂLaﬂﬂﬁL‘UWVﬁﬁiﬂiilmiJ underlying Wusuiisanan edslsh
G]’]llﬂ’]i@’]L‘LJ‘Hﬂ’]i"U’NG]uﬁJBEJﬂﬂ’e)Na‘U5BIEJ‘U‘L!EJQQWU@ﬂﬂ’eNﬂ/]‘L!LLaw‘\JIﬂEJMU’JEJaﬂV‘]‘lJLUUﬂ’]ﬂQJJ

el mnuIEndanisiinisiiin underlying Miluswindsnwuylnalfssiududuanninddinandisu lneuseninnisazady
msuiluisdndeyadinanluneandenlasing lnefedldsuanuiugeuanngfomisamuud uazazsudsnisiuasuulas
sanatsnulvigteniigamunsuarmiineunisitaeuLUaianan

¥
aaa o

iiiLI‘VN ﬂENwumﬁ]awﬂumﬂmwumauﬁummmLﬂjaaammﬁi‘vmwmmsaawulﬂ (Non-Investment grade) Lagns1aNg
mwi:uvlmumsf\maummmmmaﬁa (Unrated) ‘VNI‘L«!LL@"’GYN‘LJT’LVIﬂhJLﬂUiEJEJa“’ 60 mawammw&auamﬁumﬂmwu LD
@W%%Wﬁiﬂiiﬂﬂ’]ﬂ‘ﬁﬂu‘ﬁaﬂ‘Vli‘WEJ ﬁi@ﬁiﬂiimﬂ’ﬁ"ﬁ’eﬂﬂEJ%JﬁﬂJEU’W‘U’WEJﬂu (Reverse Repo) 191 LLa”awaﬁ]vaawuiuazumwezjamwa

a'N‘Vi‘UWLLN\‘i (Structured Note) I(ﬂEIL‘ULﬂUGﬂlIViaﬂLﬂm"?/l‘l/laWUﬂﬂ’mﬂmWﬂiiﬁJﬂﬂi n.8.6. NINRUA

NN ﬂaﬂwuawawﬂwmEJawuﬁanﬂawuﬁamau maﬂawuimammswswa (ﬂaQ‘V]‘Lll) mamamwamﬁawﬂu
DRIMZUNTNG (REITs) Wi@ﬂ@ﬂ%ui’iﬂiﬂﬁﬂﬁiﬁW‘u%’m (infra) slN’e]EJﬂ']EJSLG]ﬂWiUiM’ﬁﬁ]ﬂﬂ’]TUENUTUVH]ﬂﬂ'ﬁ Iuammulmmu
Soway 100 ‘UENS,IUaﬂ”IVﬁWEJGUEjVIﬁ?JENﬂENVJU

el nMsasuluvsediliBamheamuvenemusule 9 MusendanisieariulugSuiinveulunsandunisdelulidnluiiu 1
nen lngnasuuaenidliamnsaamudaunduls (crcle investment)
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- inasilonsimusldidasuidudfuanszalidne
Arsssusleuntsueduiilidulumadsinantessesnaniicivun (liquidity fee) :
nesusIIIY
gnsAsTIullen liquidity fee liliufouas (vasyarmiieamu) : 2.00

SNUALLDUANULAY :

[y

ixmmﬂammimaﬁwﬁaaaww’%aé’uLﬂﬁawmaawuaaﬂ liishnin¥esas 15 veyarmindaugrisvosnomu
waz / 30 svuziaInsiensemiiamuliiundi 30 Tu

vdninauiiuaziouly

inammsﬁivwmimﬁamﬁu Liquidity Fee Tudnsnasanliiiuiosas 2 Yoy miamu lnguitndnnisas
awedn Liquidity Fee Sonifiuass iwmsvmwammsmsmuvimaaamwsaa‘uLﬂasumwawuaaﬂ IGE
‘m‘asvavnmmsaamawmziaai/iumvLsemmumﬁiiuLuau‘iﬂwmaa%mummauaﬂawuim uaz/MsomaLiv
1szmﬁuawswmmivﬁamumwaamqawmwmmim‘mum

Yoavuand

- U3tninnisveanudnsildsuulasng Liquidity Fee '1/1LiElﬂLﬂ‘Uﬁ]i\ﬂﬂmMﬂaEJ‘W‘LH]“EJENUSUW]GW’]S weilaiiAu
amiaaammmmummﬂmams mimmsmaauuﬂaqsumuuammsﬁmaﬁwmaawwaaa‘uL‘Uaauaaﬂ WAYNID
suaunmmmamammammm Lﬁ&iﬂmumﬁsimuamuimmmmaawu%awswammi Lmlummmamm?m
mmaamﬂaawmaawuaaﬂ wa/ieliiRuninsssrnadensesit sl ilulasinis Tasu3endnnisanDame
‘meaaﬁumumwauaﬂawusmuavnulsmsuawwmmmwsamumwaqmaauwmwmmimmm
 U3tndansueanuAvTif R Tsas Bummdninasinas e teuly waysnn Liquidity Fee fiuansingfuma
SYHYRAINISHATIVLIBAIYU LLa”/wiamammsmmwmaawumaamﬂaﬂwmaawuaaﬂlm

. mwa@mssuaamuamsmvuwauamawmaawwﬂwm (&) wilflunisiosanuazvidedadulades s 9
Aedestunisliiedesile Liquidity Fee Tufuvhnstu

msfiasanlfiaiesdle

- Ustndansasidugldnafidafinnsandentd Liquidity fee Funnsatiluusarfuhnsidnmsiaiedion

- USEMIansasiansanEeniiy LiqUidity Fee Toefndnnslunisinsandulunaunlevswaruumaiivien
damsiun lneirsanaindadesing iAedes Toun

1) iﬂuv}uLLauﬂ’ﬂfUﬁ]’iﬁJﬁ]’iﬂﬂ’li%E}%’lEJV]‘iWEJﬁWUENﬂENV]U‘i’JEJ (transaction costs) WU bid-ask spread fivdsuulasiy
mnmwaﬁmswiﬁ'waaumuwmiamﬂﬁumaiun15iﬂwwaﬂaauﬂ15aawu UaL/n3o muwuLLauﬂﬂ%mwnmwmﬂumﬂ
NDINUTINUAYNIY (n36d feeder fund %38 fund of funds) smmmuwuLLauﬂﬂGﬁmaaumﬂmmm Lﬂumu

2) muwuuamﬂ%msimiimﬁﬁﬂﬁu REPO LwaLaimamwwiaaaiaasumﬂiimm@lum (63) waz/vise unulunis
ﬂiuiﬁijm’imsauwuﬁiwai’]aqﬂum’mLasm

3) ivmmammimaﬂwmﬂmmmaauLﬂaawmaawuaaﬂ WAZVITOIEELIAINITNBATOMIIYAUVDIND
mnsaawuwaamﬂaaﬂmﬂsmzimiaamamam/isws

4) ANMAFDIVBINBIMUTI LU am‘wwaawaamwaaumawuaamm

5) WOHNITAIMNU ‘LJIEJU']EJﬂ’iiaﬂ‘Wu maamuamfavmmmmmwaauwawu

6) Yadedu q forafniulusuian 7 ‘1/|3JNﬁﬂi“‘i/l‘Uﬁﬂ’i‘Wﬂﬁ@\‘l‘UEN‘Viaﬂ%iWEJ‘i/iﬂ’eN‘i/l‘Lli’JiJa\‘mu
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i/imwuaqLi/m/imsmmmimLwasi,i/immsamLuumslmmaiunamavLaaulsu m ﬂumvuuq

- Tunsaifiinisiiaesile Liquidity Fee i Uswwmsmmsalﬁaﬂmu Liquidity Fee memmﬂmsﬂswam
i/iiwsiauai/iﬁmaammimmmwawaumwﬂumwamwswaaumamawusw (swing pricing) (&131) wi3en1sLfix
ﬂ’iﬁiimL‘lJEJiJﬂ’ii"UEJ‘U’iEJ‘Vi‘LJ’JEJan‘lJ‘Vi?I”VlEJUGMVIuIUﬂ’ﬁGUEJGU’iEJ‘V]S‘WEJEIH%JENHE]W]‘US’J&J (anti-dilution levies — ADLs)
(6n3) Li,ava'imiaiszmumiLﬂsaqualumimmsm’mLamami/iﬂaaqauim

GLuﬂmmim{[mLﬂiawa Liquidity Fee 4 Guann Liquidity Fee AGoniAulsezihnduiinesmu g lsAmunsly
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SNUALLDUALNULAY :

denesuuanemild liquidity fee U3dmdansazaniunsliaenndesiunesmuianema mmauawlmsumﬂ
nosuUaen TmmvLismLﬂumuammumﬂmsmﬂﬂwmaaqmmaamﬂasmaaﬂwmaLﬂuiﬂmmawu%aa
USINIANIS I@EJﬂWUQOQUiWIEJ“UUGUEJ\‘IﬂEJ\‘IMULLa”NﬂEJMU’JEJaWIUL‘UumﬂﬁJ smzmLuumimumalmmmaﬂawuiw
sly wemdulumuiiuss madideadoat e

n1susuyadminddugnidiegasnisauiniazisudunulunsdevieningduvanamusis (swing pricing) :

9

nausUlY
ansgegaliiiufosas : 2.00 veyarmgamY
ﬁ’wagﬂﬁﬂ'ﬁ : Full swing pricing , Partial swing pricing

SNUALLDUALNULAY :

waninaeiuazitouly

- USTMdansazimundns swing factor gegaliiiiudesay 2 vesyarmiheamu uaruTEndnnisazfiarsandon

1% Swing Pricing Ay Full Swing Pricing 3@ Partial Swing Pricing mmmawuﬁmawiwwmi JCELRDNAE
Usglewivasnamuuaziteniisasmuiluddy

. svvmg factor fidnmstumsfiarsadulumunlsnsuazuumeiiisndnmstmun Tasfarsananiadoss
9 MAgados laun

1. mu‘wuu,awms[fumEmmmisaaﬁmamwaamamawmm (transaction costs) Wy bid-ask spread fivdsuuvasiy
mmnwamwmwaaumuwuua mhmaiuﬂ15iﬂwwaﬂaauﬂwiaqwu WAT/1T0 AUNULAY ﬂﬂ%mwmﬁammmm
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2. muwuu,a“mﬂﬁumamsmﬁsﬂﬁm REPO LwaLaimanmmmamwmmsmmﬂwm (61%) wag/vize Aunuluns
ﬂ'ﬁuisnmﬁmsauwuﬁl,waﬂaqﬂummLam

3, i‘]ﬁmaau 9 foradniuluowien 7 mmaﬂimuamwmaawawaﬂmwamawusmawu
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Padusing 4 Tiieados laun

1. ANINARBIVDINDINUTI 1L amwaaawadmwaauwﬂawuaamaa

2. NOSANITAINU uIEJm&Jmiamu maamuamauma’]mawswaauwaqm

3, {Jwaau 9 Foradniuluewan 7 mmaﬂimuamwcﬂaaaﬁuamaﬂmwawﬂaﬂ‘mmmawu
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Hofeiifedearhiiaunsarldielranmsasuiumsldmelunauasdol Eumvuuﬂ

« o0 vurloauznils USEmdnnns a2lld Swing Pricing wiewru Anti-dilution levies — ADL wstanunsaldsaudu
wSeadlelunisudmsanudesaninagosduls

Foanuans

. inwmwamauawﬁmvmmammawmaawwmum (@3 wldlunsiasanuagriodndulades s 4 7
Aentestunisliadesile Swing Pricing Tufurimsi

- U3ndnnisveaniudniiudsunlassng swing factor 1/|LssmLﬂUﬁﬁﬂimmmaswuwawswwmi ua il AuSRS

qqamwmmmmuiﬂiami

. Uswwmsmaamuawﬁmvmm%mwawumﬂs”Lﬂumemjﬂ i’ammLﬂuﬁamawmsawﬂmummwumﬂ%
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‘vm’usawuawﬁmaaﬂawumsmﬂwam‘vniwaauammwmmaﬂﬂamummmumw swing threshold fusEmannis

m‘wum Imwmmﬁnamwm8awuamammﬂawummmmﬂmamms%mwawu (subscription) mﬂuammi

amﬂaawmaawum (switch in) vmmaadammimaﬂwmaamu (redemption) LLavwﬂma;gammsaULan
‘wmﬂawuaaﬂ (switch out)

Wil swavLaEJmﬁﬂwsmmmﬂulﬂmui'%ﬁu%ﬁmmmsm‘wum

Na3U3I feeder fund wag fund of funds Lilenaauuaten1aiinisly swing pricing US¥MAAN1TAENATUALTY
nsliaenadaaiunayulaIEn1

S19aLDUALNULAY :

LiJEJﬂ@QVmUaWEW]’NI“U swing pricing ‘UTUW\]@ﬂﬁ‘\]uﬂ’]Luuﬂ’]ﬂ‘lﬂﬂaﬂﬂa@Qﬂ‘Uf‘lEJW]‘L!ﬂﬁ’]EJV]’N mmauamlmumﬂ
ﬂEJ\‘l‘V]‘L!UaWEJ‘V]N Inglendnnns best effort ‘U\‘lL‘LJ‘L!lUGl’]ﬂJﬂaWUﬁ]“U@ﬂUiUV]ﬂfﬂﬂﬁ LLaymuﬂmﬂsﬂmu%aﬂﬂawuu,au
waawmsammﬂumﬂm IC’W86'1’1Luuﬂ']imﬂllﬂ’]EJIG]WJ‘UBﬂENVWi’JiJWﬂU LLauLUu‘lﬂGﬂM%ﬂiuﬂWﬂ%LﬂEJ’J"U’eNﬂ’muﬂ

AsssuLisun1sTevieniigasunasiaudunulun1sPauenIngauvainaewusid (Anti-Dilution Levies - ADLs) :
nanusUIY
ansgegaliiiuiosas : 2.00 veayaAmEAY

S18AZLDUALNULAY

wannasLaziiouly

- USENIANISaEIAITNBENLAU ADLs ludhsnasgaliiudesay 2 vesyanmmiteayu
 WEEMdmssinnsanGeniiu ADLs Tasindnnslunsissanidulymuuleunemasuuameivismians
Muun lneay aamsflmngi“LUEJULLawmaUﬁwmmawmaLmequumaqmumm N.8.9. LAz M3 0FUIANUSEY
dNsamuLasiseMheNuNisadu vl n1sinvum ADLs factor avmilsiatladeiiieados Toun

1) muwuLLaum‘Lsnmsmﬂmisaamawswaauﬁumﬂawus’m (transaction costs) Wy bid-ask spread idsuulasiy
mnmwamsm'iwaaumuwuuaumhm&J‘Lumiiﬂmammumiawu WaL/930 (ﬂu‘vmLLauﬂﬂ‘Uﬁ]’]EWlﬂﬂLiEJﬂLﬂUﬁ]’lﬂ
NOUTMUAENN (n3el feeder fund 3 fund of funds) smmmumuLLauﬂﬂ%msJaumﬂmﬁuaa Lﬂumu

2) (ﬂuwuLLauﬂ’ﬂW\]’]EJﬂ’ﬁWlﬁiﬂ‘iiiJ REPO LWE]Lﬁiuﬁﬂ’]‘lﬁlﬂaaQi@ﬁ‘iUﬁ‘iﬂiiN‘UU’]@I‘Mm (%) way/vive sunuluns
ﬂiﬂﬁmmmﬁauwuﬁl,waﬂmﬂummLasm

3) {jﬁ]%au 9 forainiuluouan 7 'mJwammuamwﬂaawawaﬂmwamammwawu

N9l Uﬁwa]ﬂﬂ1ia'1awmmﬂ%auaﬂiummmimaimsuaLmaaiawuaaLLaumaammmLLaumamsﬂsumumﬂ
Hodeiifederhiaunsarldielranmsasuiumslémelunauasdols Eumvuuﬂ

« M3RMUA ADLs threshold Sudnnistunisisnsanifulumuulounsuazuunmefivssndanisinun Tneusem
Famsazeniledatladefiietosiiisadas leua

1) dNTNARDIVBINDINUTIN 19U amwwaawaamwaaumawuaamm

2) WSANITAVL uiamamsaﬂm maamauam’svmmmmmwaauwawu

3) {]maau 9 foradnialusuan 7 ‘vmmaﬂsv‘wuam‘wﬂaawamaﬂwiwamawui’mawu
wiusEndanisonafionsanld mauaﬂivmmmimEﬂmama%iwmaﬂLLavmaammmLLavmamsﬂsvmumﬂ
Hafeiifedaaiianunsarhldielranmnsosuiumsldnmelunauasdouls o mmvuuﬂ

. 0 mmﬂmmwm Utndan159z 4 ADLs wdeuiiu Swine Pricing wianansaldisufuiedesiielunisuimsenny
\desannaaesaula

Foanuans

. inwmwaamuamm“uwamamawmanwmum(mu) wldlunsfiansanuasviosndulades s o 7
Aendestunisliaiasile ADLs 1uauw1ﬂ75uu

. ‘uswammsmaamuamsmwmﬂwamwawuwmswLﬂumamﬂ i’JiJL“U’lLUuEJE]ﬂ%E)MU’JEJa\‘mu
TuSurhmsiifinisldiesesiio ADLs LLauinwmiﬁ]umaama‘mmaawumﬂm'ﬂﬂmumswmsmLLawmamau
T q Miiertestunsldiadosiie ADLs luSuvinsih muuiwammﬁmaamuawﬁmiuLUaauLuJaami
sudunsla q Aldendunsudesnaulaluudifetestunsldiadesiie ADLs Tufuvinmsiuy ulfmnanevds
UﬁﬂgmLﬂdﬂméaawmaawum‘wmmamamumamummiuulmmmmLiaﬂmuwulma iwmi%awmaaww{
FrszmodaiiSoniiulalaiu Lildsumsdnassmieamu Sadulunmusasidavesuidnians wh17/22
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. U3WMdAnsveanUANSTzEuniiu Anti- dilution levies — ADLs mﬂw‘mmiwmi%m’mawuua”auﬂasu
WA mamaﬂwmamwmmvauLﬂaawu’wawuaaﬂ eslililenisfiAu ADLs threshold 7use
vl immmwmmmisuaamuammvwmsmmmmaGmmSLssmLmJ ADLs fiumnansiuls wazvoaauansd
avmammmquLmﬂumiwaﬂmmawwvsﬁEmmswaﬂﬁ%mwmmua”auLﬂaﬂwuwawum NIDUNYAUNUIY
aa‘muLLavaULﬂaawu’mawuaaﬂluﬂimmmﬂmmmmwmwwmw muuale
. EtMdnnsveanuAnaAeunlassng ADLs ‘VlLiEJﬂLﬂUﬁ]iﬂ linunaeiiavesusenianis Lmiumuamwaqamm
muualilulasanig Iﬂamwaﬂmﬁﬁ]“L‘UﬂLNaiuwuﬂaamﬁuauaauﬂuauaﬂawusauLLau/‘manui%mamwammi
VNN IeBUTiuSSME NS
msResanldiasedle
- Usgndansasdudlinafidaninnsandentdnisisoniu ADLs FuanshafuluusiazSuyhnisidnnslfiedesiled
« USEndnnsenaiiansaniSeniiu ADLs ImmwLUumﬂmaWﬂUaummisaasmaslﬂwaﬂmummuam%amwmaawu
gvSvosnewuiisuiu ;Juammwaau@mamwmmaaﬂam% fiFiAunT1 ADLs threshold fiustdamsrmun Tnei
LAATOUN MR LEYEYBINBIUALIIINLAANSTEMIBAMU (subscription) UInyaNsdulAsume
awuith (switch in) FndeyarinsveAumeamu (redemption) wagsinsneyamnisduidsumieamueen
(switch out)
il s1eazBunisnsmuandulumuiaivsesanisimun
- USEMdann3imiuA ADLs Threshold Ima‘[famauammalﬂu
1) Naﬂ’]ﬂ’]‘i“(l’e)M‘Ll’JEJan‘LlLLauﬁULUaEJ‘uL“U’]ll’]ﬂﬂ’J’]llaﬂ”lﬂ’lisU”IEJﬂUMU’JEJa\WULLavﬁUL‘lJaEJUE]’eJﬂ
2) uammwwmaaqwuLLauaULUaauLﬁmuasmmammﬁneﬂwmaaqwuLLauaULUa&Juaaﬂ
mmwammiawwmmmmum ADLs Threshold (1) wag (2) Iuﬁumuwmﬂﬂu 3

- lunsdiifnnsiiedesiie ADLs ADLs '1/1Lismmulmq,maawmmwu a&mliﬂmumﬂfumeuaﬁﬁi’mqﬂismm
L’wamimnmamzwumqawmammuﬂumawmwaqﬂqamiﬂuﬂmwumdﬂ miaﬁuauluimmmﬂiyaqﬂLwaam
Hanauwnulvineuusagitle

N2UsIU feeder fund wag fund of funds ienawuuatemdinisld ADLs us¥ndnn1savinnsananiunsi
donnaodiuNaUUaIENI

S8 UALNULAY :

Lmaﬂawuﬂmamﬂﬂj ADLs ‘Ui‘i’fﬁ/ﬁ]G]ﬂ']iﬁ]uﬁﬂLUUﬂWiIMﬁ@ﬂﬂa@\‘iﬂ‘UﬂaQV]u‘Ua’]81’]’]\1 Gl’]lI‘UE]lIaVI‘lﬂiU‘i]']ﬂ AR/
‘Uﬁ’]&lﬁ/l’]ﬂ IﬂEJﬁ]uLiﬁJﬂLﬂ‘UG]']llﬁﬂﬂ’Ju?\]’]ﬂﬂ?iVI’]i']EJﬂWSGZIE]Mu’JEJaﬂVIULLa amﬂaauwmaawum NIDVIYAUNULEY
ﬁQV]‘NLLﬁua‘ULU@SUMU’JEJ@\W]UE]E]?] Vﬁﬁ]LU‘L&‘UG]WN@@WU?]‘UEN‘U?NVW@WW el mmmﬂiﬂwmmﬂawuLLaymﬂa
Wu’JEJaQVIULIJUﬁ’W’]iU I@amLuumsmmmaimwasuaﬂaawusauwalﬂ Ll,auLUUIUG]’]@JVHJiuﬂ’]ﬁV]LﬂEJ’JEUENﬂ’Wm@

- MamruaReuluwsadadnialunisSumdughuniieamu
ay Y Y = ' . .
szyziIadaudedIwinaunsuIsAuMiigay (notice period) :

nanusUIY
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